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Review 

Livestock  markets  were  generally  active  during  the  week 
December  28,  1825-January  2,  1920.  Fat  steers  regained  a  large 
share  of  the  pre-Christmas  slump.  Fat  cows  and  heifers  were 
sharply  higher,  due  to  the  predominance  in  numbers  of  steers  in 
market  receipts.  Bulls  sold  at  new  high  levels  for  1925,  and  veal 
calves  were  also  sharply  higher.  Shippers  and  big  packers 
purchased  hogs  freely  on  the  downturns,  the  week's  market 
being  satisfactory  in  the  face  of  larger  runs  than  a  week  earlier. 
Shippers  took  25  to  30  per  cent  of  the  receipts  at  Chicago. 
Week  end  declines  erased  the  upturn  in  fat  lamb  values,  top  at 
Chicago  dropping  600  during  the  week.  Heavy  lambs  unless 
finished  were  penalized.     Aged  sheep  advanced  250-500. 

Wholesale  fresh-meat  markets  were  featured  by  sharp 
advances  in  lamb  and  pork  loin  prices,  while  the  whole  market 
showed  an  undertone  of  strength,  despite  some  decreases  in 
spots. 

New  price  records  for  potatoes  were  established  during  the 
last  week  of  December,  exceeding  the  unusually  high  levels 
reached  in  late  October.  Top  of*  $4.50  per  100  pounds  was 
quoted  in  the  Chicago  car-lot  market  on  sacked  Northern  Round 
Whites  and  Idaho  Russet  Burbanks.  Red  River  Ohios  touched 
$5  in  Cincinnati,  while  the  New  York  City  trade  reported 
prices  of  $4.65  on  New  York  Round  Whites,  $5.15  on  Maine 
Green  Mountains,  and  $5.30  on  Long  Island  Green  Mountains. 
Colorado  potatoes  were  selling  at  $4.75  in  Texas  car-lot  markets. 
Shipping-point  quotations  reached  proportionately  high  levels, 
averaging  at  least  40  per  pound.  Bulk  Green  Mountains 
were  quoted  in  Aroostook  County,  Me.,  at  $4.25-$4.35,  com- 
pared with  the  very  low  price  of  65<4  a  year  ago.  The  strong 
market  helped  to  draw  heavier  shipments  from  principal  pro- 
ducing sections.  Cabbage  also  advanced  sharply,  northern 
stock  attaining  a  top  of  $60  per  ton  in  many  cities.  F.  o.  b. 
prices  were  as  high  as  $50.  The  delay  in  movement  of  Florida 
cabbage  will  afford  a  better  outlet  for  storage  stock.  Good 
apples  met  a  fair  demand  at  slightly  higher  prices;  barreled 
apples  particularly  were  in  a  firm  position.     The  cold  wave 
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which  struck  Texas  during  late  December  caused  some  damage 
to  spinach  and  other  crops,  and  resulted  in  a  marked  advance 
in  prices  of  spinach.  Total  car-lot  forwardings  of  this  product 
dropped  to  27  cars,  compared  with  175  the  preceding  week. 
Spinach  arrivals  from  other  sections  advanced  in  price  along  with 
Texas  stock.  Onions  held  about  steady,  though  the  general 
price  trend  has  been  upward  since  November.  Lettuce  closed 
weaker,  as  forwardings  from  the  Imperial  Valley  of  California 
rapidly  increased.  Car-lot  shipments  of  lettuce  actually  doubled 
during  the  week  ending  January  2,  and  movement  of  potatoes 
was  50%  heavier  than  the  week  before,  making  the  combined 
total  of  20  fruits  and  vegetables  8,425  cars. 

While  butter  markets  were  firm  at  the  opening  of  the  week 
ending  January  2,  toward  the  close  a  weaker  development 
appeared.  Heavier  receipts  and  restricted  demand  were 
responsible  for  the  price  declines  which  occurred.  Fair  interest 
in  storage  goods  was  reported.  Foreign  markets  were  slightly 
firmer  and  c.  i.  f.  prices  were  higher.  During  the  week  goods 
were  received  from  Sweden,  Denmark,  Siberia,  the  Argentine, 
New  Zealand,  and  Australia. 

Cheese  markets  were  quiet  and  steady  with  prices  at  primary 
markets  showing  no  change  and  those  at  distributing  markets 
slightly  higher  in  some  cases.  Weather  conditions  in  Wisconsin 
have  apparently  tended  to  restrict  production.  Storage  hold- 
ings are  decreasing,  but  the  surplus  over  last  year  remains 
rather  large. 

Grain  markets  made  further  advances.  Speculative  opera- 
tions were  a  large  factor.  Cash  grain  failed  to  follow  the  full 
advances  in  future  prices.  Colder  weather  stimulated  demand 
for  feed  grains. 

The  hay  market  averaged  slightly  easier.  Moderate  receipts 
over  the  holidays  were  ample  for  current  needs  in  view  of  the 
slow  demand.  Dealers  were  reducing  their  stocks  for  inventory 
and  consumers  were  taking  only  enough  for  immediate  needs. 
Good  hay  moved  readily  but  the  undergrades  were  dull  at 
several  markets.  Timothy  and  alfalfa  ruled  barely  steady  but 
prairie  was  sharply  lower  at  St.  Louis  and  Chicago. 

Higher  grain  prices  and  colder  weather  caused  firmnes?  in 
the  feed  market.  Demand  continued  of  small  volume  and 
buyers  were  not  willing  to  follow  the  advance.  The  supply  of 
most  feeds  was  easily  adequate  to  the  current  demand. 

Cotton  prices  were  up,  during  the  first  four  days  of  the  week, 
December  28- January  2  (January  1  and  2  holidays),  with  final 
quotations  for  January  future  contracts  on  the  New  York  Cotton 
Exchange  at  19.960,  compared  with  19.040  the  previous  week 
and  24.340  for  the  corresponding  date  one  year  ago.  On  the 
New  Orleans  Cotton  Exchange  they  were  up  74  points,  closing 
at  19.740.  On  the  Chicago  Board  of  Trade  January  future 
contracts  closed  at  19.620.  This  price  compares  with  24.440 
last  year. 
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Markets  Active 

Chicago 

On  the  whole,  the  closing  week  of  1925  saw  an  active  set  of 
livestock  markets.  Irregularities  incident  to  holiday  markets 
were  apparent,  but,  in  good  measure,  seasonal  hills  and  valleys 
had  been  ironed  out,  indications  of  a  definite  stride  being  ob- 
servable in  all  species  as  the  New  Year  opened. 

Fat  steers  came  back,  regaining  a  good  share  of  the  pre- 
Christmas  skimp.  A  stable  demand  for  killing  material  con- 
tinued to  asserV  itself  in  everything  bovine,  the  predominance 
of  steers  in  the  run  being  a  factor  that  engineered  a  runaway 
market  on  fat  cows  and  heifers.  Bulls  reached  new  high  levels 
for  the  year,  and  a  cold-weather  market  shot  veal  calves  to 
sharplv  higher  levels. 

Hog  Drices  blew  hot  and  cold,  but  mostly  hot.  Downturns 
were  a  "sien  for  such  broad  buying  on  shipper  and  big  killer 
account  that  160-lb.  averages  were  back  at  $12.10  as  the  week 
vlosed  after  having  sold  off  at  $11.75.  On  the  Christmas  week 
advance  160  pounders  sold  upward  to  $12.30,  the  average  cost 
that  week  standing  at  $11.  The  highest  daily  average  during 
the  week  under  review  was  $11.52,  more  than  $1  higher  than 
the  lowest  daily  average  three  weeks  earlier,  a  slump  that  was 
short  lived  Pigs  and  underweights  had  a  market  all  their 
own  pigs  making  $12-$12.50  when  200-lb.-300-lb.  butchers  at 
Chicago  were  going  at  $11.30-$11.65.  The  week's  satisfactory 
market  developed  in  the  face  of  larger  runs  than  a  week  earlier, 
although  the  relative  scarcity  of  hogs  as  contrasted  with  a  year 
earlier  was  seen  in  the  marketing  at  11  large  markets  of  ap- 
provimatelv  290,000  head  fewer,  with  a  total  of  around  600,000. 
.Sharp  upturns  in  fresh  pork,  amounting  in  instances  to  $5  per 
cwt,,  explained  buyers'  activity,  shippers  taking  25%-30%  of 
the  receipts.  . 

Week-end  declines  effaced  the  early  price  glamour  in  tat 
lambs.  The  late  top  was  $16.25,  good  to  choice  lambs  being 
in  a  $15. 75-816  basis.  But  earlier  in  the  week  $16.85  was  paid 
by  shippers,  outside  interests  taking  the  cream  of  the  crop 
during  the  week  at  a  15^-25^  premium  over  big  killers.  Heavy 
lambs,  unless  finished,  were  penalized,  kinds  scaling  over  100 
lbs.  selling  at  $14.50-$15,  the  relative  large  supply  of  such 
kinds  being  instrumental  in  breaking  fed  yearlings  75p-$l. 
Lamb  weight  yearlings  made  $14.25  at  the  best  time  but  $13.50- 
$13.75  took  the  best  at  the  close.  Finishers,  still  anxious  for 
material  as  the  fat  market  is  on  a  remunerative  basis,  took 
half-fat  65-lb.-75-lb.  kinds  at  $15.75-.$16.25.  Aged  sheep, 
stimulated  by  continued  scarcity,  advanced  25^-50^,  handy 
ewes  reaching  $9.25.  . 

Most  of  the  cattle  run  comprised  fat  steers,  having  been 
fed  not  long  but  liberallv  with  new  corn,  buyers  are  having  fresh 
difficulties  each  succeeding  week  in  the  matter  of  getting  a 
selection.  Bv  the  same  token  stoeker  and  feeder  offerings 
remain  scarce.  A  feature  which  is  holding  replacement  prices 
practically  as  high  as  any  time  this  year,  the  average  price  of 
steers  suitable  for  further  growth  and  finish  holding  well  above 
S7.  as  contrasted  witli  about  $5.75  a  year  earlier.  A  few  meaty 
feeders  are  bringing  $8-$S.50  at  most  markets,  a  spread  of 
$6.50-$7.75  taking  the  bulk. 

Killers  are  getting  little  under  $8.25  at  Chicago,  buying  most 
fat  offerings  at  $8.75-$10.50.  The  practical  top  on  heavies 
duriug  the  week  was  $11.25,  although  one  load  at  Chicago 
made  $11.75  where  there  was  a  grist  of  fleshy  steers  of  all  weights 
at  $9-$10  choice  vearlings  were  almost  in  the  dodo  class  and  last 
summer's  big  premium  for  steers  with  weight  has  well-nigh  dis- 
appeared. Killers  have  access  to  plenty  of  l,250-lb.-l,400-lb. 
steers  that  are  good  to  choice,  making  the  landing  place  of  a 
prime  load  problematic,  the  concensus  of  trade  opinion  at 
Chicago  suggesting  $12.75-$13.  A  comparably  finished  load 
Of  yearlings  would  probably  bring  nearly  as  much,  most  of  the 
youngsters  in  current  runs  being  $9-$10.25  kinds. 


lbs.  mohair,  valued  at  $266,256,  and  imports  through  the  port 
of  New  York  amounted  to  1,473,961  lbs.  grease,  26,879  lbs. 
scoured,  and  17,820  lbs.  cashmere,  valued  at  $445, 66S. 


Wool  Imports  at  Three  Ports 

Import  of  wool  through  the  port  of  Boston  during  the  week 
December  28,  1925.  to  January  2,  1926.  amounted  to  3,328,702 
lbs  grease,  57,625  lbs.  scoured,  and  38,431  lbs.  mohair,  valued 
at  $1,325,780;  imports  through  the  port  of  Philadelphia 
amounted  to  717,550  lbs.  grease,  37,136  lbs.  scoured,  and  34,915 


Receipts,  Shipments,  and  Local  Slaughter 

December  28,  1925-January  2,  1926,  with  Comparisons 


Market 


Cattle  and  calves  ' 


Chicago  ' 

Denver 

East  St.  Louis 
Fort  Worth... 
Indianapolis  2. 
Kansas  City.. 
Oklahoma  City 

Omaha 

St.  Joseph.. 

St.  Paul 

Sioux  City- 
Wichita 


60.  5271 

3,704 
22, 165 
19, 998 

8,150 
30,  35^ 

6, 199 
21,  091 
10,  981 
20, 061 
14, 151 

4,  527 


Total 221,911 

Total  Dec.  21- 

20.  1925 

Total  Dec.  29, 

1924-Jan.    3, 

1925 


202, 910 


261,  554 


17,  55S 
2,896 
8,881 
4,687 
4.457 
8,326 
2,479 
4,  535 
2,433 
3,168 
5,100 
3,111 


67,  631 
76,  055 

79,964 


Hogs 


Sheep 


**-   i  ShiP"  sS-     Re"      Ship"  l^ugh-     ReI      ShiP- 
ceipts   ments  s  at"f      ceipts   ments  \    {£      ceipts  i  ments 


42,  969 
2, 485 
14,312 

14,  374 
3,413 

21,  741 
4,605 

16,  286 
8,900 

15,  836 
8.096 
1,749 


I 

190,  636; 
14,  553! 
71,373 

5, 006; 
36, 174 
34,  191  [ 

3,  784! 
56,  234i 
30, 160J 
95,  572! 
73, 369; 
10,  2S7i 


6S.  463, 
60l| 

33,  577 
258 

12,  076! 

12,  900 
1.  045; 

16,  892 
3,  508 

17,  985 
35,  274 

501 


122,173 
10,  280 
35.250 

4,259 
22,  979 
27. 146 

3,045 
39,  250 
26,  492 
75,  36S 
35,  201 

8,  944 


78,212.  26,593 


22,  941 
8,  269! 
1,184 
4,642 

20,  588 

5' 

30,  754 

23,  528, 
14.  044 
10,  516 

605 


Local 
slaugh- 
ter 


13,  712 
1,324 
6,  689 
4,339 
2,932 
2 
6.978 
4,3 
7,959 
1,174 


154,  746 
137,  337 

177,  239 


621,  3891203, 090.410, 387  215, 288  76,  077 
451,  061 


918. 217 


155,  313  300,  2491157,  929    56,  399 
283,  830  618,  367  247,  536  102, 195 


51,619 

2,  761 

10,  357 

884 

467 

18,  413 

5 

22,819 

19, 141 

6,240 

8,S22 

398 


141,  920 
95.  478 

154,  20S 


i  Movement  of  calves  Dec.  28, 1925-Jan.  2, 1926:  Receipts,  42,907;  shipments,  13,540; 
local  slaughter,  36,400. 

Week  ending  Friday,  Jan.  1. 


Daily  Average  Weight  and  Cost  of  Hogs 

December  28,  1925-January  2,  1926,  with  Comparisons 
[Computed  on  packer  and  shipper  purchases] 


Chicago 

East  St. 
Louis 

Fort 
Worth 

Kansas 
City 

Omaha 

St.  Paul 

Wt. 

Cost 

Wt. 

Cost 

Wt. 

Cost 

Wt. 

Cost 

Wt. 

Cost 

Wt. 

Cost 

Per 

Per 

Per 

Per 

Per 

Per 

100 

100 

100 

100 

1   100 

160 

r.hi 

lbs. 

Ms 

lbs. 

Lbs.    lbs. 

Lbs. 

lbs. 

Lbs.l   lbs. 

l.bs. 

lb?. 

Monday 

?,1fi 

$11.67 

213 

$11. 84 

186i$12.07|  229 

$11.08 

22&mi.  12 

196 

fl  1.  •'■"• 

227 

11.35 

2-31 

11.78 

203|  11.74]  241 

11.36 

23."    10.84 

214 

11. 3n 

Wednesday 

Thursday 

004 

11.37 

?21 

11.64 

239    11.40    233 

11.43 

236 

in.  g? 

22, 

10.  9i) 

225 

11.24 

213 

11.  53 

222    11.33!  244 

11. 25 

231 

10.84 

223 

10.97 

?13 

11.52 

210 

11.  03 

254 

11.-17;  220 

11.  53 

I1) 

(') 

(') 

(') 

Saturday 

238 

11.43 

201    11.89 

214 

11.  50j  261 

11.  34 

2ol 

11  19 

22o 

11  00 

Average: 

Dec.    28,     1925- 
Jcn   2    1926 

223 

11.41 

?,1fi 

11.71 

22-3 

11.  oil  23S 

11.41 

234 

10.93 

219 

11.11 

Dec.  21-26,  1925- 

221 

11.  OC 

212 

11.45 

207 

,1.25!  238 

10.97 

237,  10.77 

20. 

10.81; 

Dee.    29,     1924- 
Jan.  3,  1925 

21S 

10.41 

205 

10.57 

208 

10.  6i;  224 

10.36 

209    10.08 

206 

10.05 

'  Holiday,  no  report. 


Boston  Woo!  Market  Quotations 

Domestic  fleece  wools  on  the  Boston  market  sold  at  a  little 
lower  figure  during  the  week  December  28,  1925-January  4,  1926. 


Fine  strictly  combing. 

Fine  French  combing. 

Fine  clothing.. - 

y2  blood  strictly  combing 

!,.',  blnod  clothing 

yt  blood  Strictly  combing 

%  blood  clothing 

ii  blood  strictly  combing 

Yi  blood  clothing 

Low  !  i  blood  strictly  combine. 
Common  and  braid... 


Grease 
basis 
fleece  ' 


Per  nou.id 

$0.53 

$0\40:'" 

.47 

.53- 

.54 

.48 

.54 

.47 

.51- 

.  55 

.40- 

.•17 

.47 

.11- 

.45 

Scoured  ba«is 


Fleece         Territory 


Per  pound 

$1.25 

$1.15-  1.20 

1. 12-  1.  15 

1.15-  1.20 

1.05-   1.08 

1.00-  1.05 

.  90-    .  95 

,9c 

.82-    .85 

.  80-    .  86 


Per  pwml 

$1.25-$1.30 

1.20-  1.22 

1.  15-  1.  18 

1.18-  1.25 

1.08-  1.  10 

1.03-  1.05 

.95 

.95-  1.00 

.85 

.  85-     .  88 


■  The  bettor  class  of  Michigan.  New  York,  Wisconsin,  and  Missouri  wool  Hft 
less  Kentucky  and  similar  wool  2,-5,  higher,  depending. on  uv  pa. ten ar  lot, 
offered.    The  above  quotations  depend  to  some  extent  on  the  individual  lots. 
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Sharp  Advance  in  Lamb  Prices 

Boston,  New  York,  Philadelphia,  and  Chicago 

An  undertone  of  strength  with  more  or  less  sharp  upturns  in 
fresh  pork  and  lamb  values  featured  the  wholesale  fresh  meat 
trade  "at  Atlantic  seaboard  markets  and  Chicago  during  the 
period  Dec.  28-31,  inclusive.  While  veal  and  mutton  prices 
at  Philadelphia  and  mutton  at  New  York  closed  below  the  levels 
of  the  preceding  week,  this  condition  was  due  more  to  local 
conditions  on  account  of  the  holiday  on  Friday.  Demand  was 
slow  for  the  most  part,  a  rather  usual  condition  during  the  last 
week  of  the  year.  Supplies  were  generally  light,  although 
mutton  and  cow  beef  at  eastern  markets  were  offered  in  some- 
what larger  quantities  than  a  week  earlier.  Beef  closed  $1 
higher  than  on  the  preceding  Thursday  at  Boston,  but  was 
unchanged  elsewhere.  Veal  was  $l-$2  higher  at  Boston  and 
Chicago,  New  York  unchanged,  and  Philadelphia  weak  to  $2 
lower.  Lamb  was  higher  at  all  markets,  advances  ranging 
from  $l-$4.  Mutton  closed  stead}-  at  Boston  and  Chicago, 
but  was  weak  to  $1  lower  at  New*  York  and  $l-$2  lower  at 
Philadelphia.  Pork  loins  were  sharply  higher  at  most  markets, 
gains  ranging  from  50p-$5  per  100  pounds. 

Beef. — Medium  and  good  grade  offerings  furnished  the  bulk 
of  the  light  to  moderate  steer  beef  supplies.  Aside  from  the 
advance  of  $1  in  both  steer  and  eow  beef  prices  at  Boston,  the 
market  at  all  points  was  rather  colorless.  Cow  beef  was  some- 
what too  plentiful  to  display  any  real  strength,  and  prices  of 
the  better  grades  were  too  close  to  those  of  medium  and  lower 
grade  steer  beef,  to  which  buyers  turned  then-  attention,  which 
had  the  effect  of  further  weakening  cow  beef  prices.  At  Chicago 
a  feature  was  the  oversupply  of  medium  grade  light-weight  heifers 
in  which  buyers  failed  to  evince  much  interest.  Bull  beef  at  New 
York  was  firm  to  higher,  'with  offers  and  bids  somewhat  widely 
separated  for  carload  lots.  Kosher  beef  trade  was  quiet  and 
prices  mostly  unchanged. 

Veal. — Demand  was  fairly  active  at  Boston,  where  local  and 
western  dressed  stocks  were  light.  A  large  percentage  of  the 
supply  was  of  calf  carcasses,  some  of  which  were  extremely 
<?$arse.  At  Philadelphia  the  supply  was  about  equally  divided 
between  vealers  and  eaif  carcasses,  but  a  poor  demand  forced 
prices  to  lower  levels.  Cold  weather  at  Chicago  eliminated 
competition  from  country  dressed  stock,  and  with  light  sup- 
plies the  market  was  strong  to  higher  throughout.  Practically 
no  calf  carcasses  were  on  sale. 

Lamb. — Lighter  receipts,  accompanied  by  an  improved  de- 
mand, boosted  lamb  values  at  all  market  centers.  Heavy 
averages  predominated  in  the  supplies,  but  there  was  a  larger 
percentage  of  lighter  weights  than  for  several  weeks.  Carcasses 
frozen  in  transit  were  price  penalized  by  buyers. 

Mutton. — Supplies,  while  only  moderate,  were  sufficient,  in 
view  of  the  limited  demand,  to  force  prices  downward  at  New 
York  and  Philadelphia.  Other  market  centers  held  on  a  steady 
to  firm  basis.  Scattered  lots  of  vearlings  at  Boston  sold  from 
S19-$25. 

Pork. — Favorable  weather  conditions,  reduced  suj^phes,  and 
other  factors  contributed  to  the  sharply  advancing  fresh  pork 
market,  loins  showing  the  greatest  gains.  Light  and  medium 
weight  loins  sold  more  readily  than  the  heavier  averages. 
Picnics  at  Boston  sold  slowly  and  weakened  slightly,  but  at 
other  points  the  market  on  shoulder  cuts  was  steady  to  higher. 


Chicago  Wholesale  Prices  of  Cured  Pork  and  Pork  Products  ' 

December  28,  1925-Tanuary  2,  1926,  with  Comparisons 
[In  dollars  per  100  pounds] 


Commodity 


Hams  No.  1,  smoked,  14-18  lbs.  average.. 
Hams  No.  2,  smoked,  14-1C  lbs.  average.. 

Picnics,  smoked  4-8  lbs.  average 

Bacon  No.  1,  6-8  lbs.  average. 

Bacon  No.  2,  6-8  lbs.  average 

Bellies,  dry  salt,  14-16  lbs.  average 

Backs,  dry  salt,  14-16  lbs.  average 

Kettle  rendered  lard,  tierces.. 

Pure  lard,  tierces 

Lard  substitutes,  tierces 


Dec. 

28, 1925- 

Jan. 

2, 1926 


30.00 
29.00 
21.  00 
39.50 
32.00 
21.  CO 
19.50 
17.50 
16.  50 
13.50 


Dec. 
21-26, 
1925 


29.  50 
28.00 
21.00 
39.  50 
32.00 
21.00 
19.50 
17.50 
16.50 
13.50 


Dec. 

29, 1924- 

Jan. 

3, 1925 


23.12 
21.00 
15.50 
31. 00 
25.  50 
18.33 
17.12 
19.25 
38.  75 
14.88 


3-year 
aver- 
age 2 


22.29 
20.08 
14.17 
29.  50 
21.75 
15.13 
14.37 

"l5. 48 
14.00 


1  Based  on  average  prices  to  retailers. 

2  Based  on  averasie  prices  for  the  following  weeks:  Jan.  1-6,  1923;  Dee.  31,  1923- 
Jan.  5,  1924;  Dec.  29,  1924-Jan.  3,  1925. 


Average  Wholesale  Prices  of  Western  Dressed  Fresh  Meats 

December  23,  1925-January  2,  1925,  with  Comparisons 
[In  dollars  per  100  pounds] 


Kind  and  grade ' 


Beef  and  veal 

Beet: 

Steer — 

Choice — 

700 lbs.  up. 
700    lbs. 

down 

Good— 

700 lbs.  up. 
700    lbs. 

down 

Medium,     all 

weights 

Common,   .all 

weights 

Cow — 

Good 

Medium 

Common 

Veal; 3 

Vealers— 

Choice 

Good.... 

Medium 

Common 

Calf  carcasses — 

Choice -. 

Good 

Medium 

Common 

Lamb  and  mutton 

Lamb: 

Light    to    heavy- 
weight- 
Choice — 

30-42  lbs... 
42-55  lbs... 
Good— 

30-42  lbs... 
42-55  lbs... 
All  weights- 
Medium 

Common 

Mutton  (ewes): 

Good 

Medium 

Common... 

Fresh  pork  cuts 

Hams: 

12-16  lb.  average... 
Loins: 

8-10  lb.  average 

10-12  lb.  average... 

12-15  lb.  average... 

15-18  lb.  average... 

lS-221b.  average... 
Shoulders: 

New   York  style, 

skinned 

Picnics: 

4-6  lb.  average 

6-8  lb.  average 

Butts,  Boston  style 

Spare  ribs 


Chicago 


Dec. 

28, 

1925- 

Jan.2, 

1926 


19.  00 

19.00 

16.50 

16.59 

13.00 

11.50 

12.00 
10.  50 
9.50 


19.75 
17.00 
15.00 
13.00 


29.25 
27.12 


2.5.38 
23.75 

15.00 
13.00 
11.  50 


21.00 

24.38 
2-3.25 
22.25 
19.38 
18.  25 


16.50 
14.88 


Dee. 
21-26, 
1925 


Dec. 
29, 

1924- 
Jan.  3, 
1925 


19.50 
19.  50 

16.  75 

16.75 

13.  25 

11.75 

12.00 
10.  50 
9.50 


18.50 
16.25 
14.  00 
12.00 


28.83 
27.00 


2D.  20 
22.75 

15.00 
13.00 
11.50 


19.50 

19.2.5 

18.  7.5 
13.00 
13.00 
17.00 


15.50 
14.00 


20.38      17.62 
16.38  I  15.50 


19.50 


lir. 


00 


13.50 

10.75 

11.75 
10.00 
7.44 


19.38 
16.88 
12.31 


3-year 
aver- 
age2 


IS.  90 


13.75 
10.71 


11.  73 
10.25 


18.33 
16.96 
14.27 
11.25 


J27.  i 


>2S.  12 


24.12 
21.25 


14.00 
12.  00 


19.25 

18.56 
17.69 
16.62 
15.81 
14.50 


14.00 
12.81 


16.31 
11.30 


25.  03 


22.  37 
19.42 

14.00 
12.00 
,8.96 


17.33 

16.93 
16.00 
15.  96 
14.08 
12.87 


12.23 

11.50 
*9.81 
13.48 
10.29 


New  York 


Dec. 

28, 
1925- 
Jan.  2, 

1926 


18.  00 

18.50 

(16.  50 

llo.  75 

14.00 

12.50 

12.75 
11.  50 
10.00 


22.00 
20.00 
17.50 
15.00 


16.50 
14.50 
13.50 
12.50 


730.  62 
129. 12 

/29. 12 
\27.  75 


26.75 
24.75 

15.75 
14.25 
12.25 


23.50 

22.88 
21.88 
20.12 
19.00 
18.50 


15.50 
22.50 
19.00 


Dec. 

21-26, 
1925 


18.00 

18.50 

16.50 

15.75 

14.00 

12.50 

12.  25 
11.25 
10.00 


22.00 
20.00 
17.50 
15.00 

16.50 
14.  50 
13.50 
12.50 


23.  00 
26.50 

27.00 
25-00 

24.00 
23.00 

16.00 
14.  50 
12.50 


23.50 

21.12 
20.12 
19.06 
18.44 
17.75 


16.75 


15.  50 
22.00 
19.00 


Dec. 
29, 
1924- 
Jan.  3, 
1925 


U, 


15.  50 

12.50 

10.  50 

11.50 
10.00 
8.50 


22.00 
19.00 
16.  50 
12.00 


•32.  12 

jsi.oo 

29.50 


17.00 
16.00 
13.00 


21.00 

19.38 
18.50 
17.56 
16.  56 
15.69 


15.00 

13.50 
12.50 
18.25 
13.50 


3-year 
aver- 


19.  58 


16.00 


13.00 

10.83 

11.  .58 
10.17 
8.83 


20.96 
17.98 
15. 17 
11.79 


27.25 


25.87 


1  19.  50 

15.83 
14.31 
12.00 


20.00 

16.88 
16.04 
15.06 
14.35 
13.56 


12.98 

12.00 
11.00 
15.37 
11.92 


1  Changes  in  weight  specifications  for  steer,  calf,  veal,  and  lamb  carcasses  were 
mad«  on  Oct.  5,  1925. 

2  Based  on  average  prices  for  the  following  weeks:  Jan.  1-6,  1923;  Dec.  31,  1923- 
Jan.  5,  1924;  Dec.  29,  1924-Jan.  3,  1925. 

s  Skin  on. 

•  2-year  average. 


Weights  and  Prices  of  Stocker  and  Feeder  Steers  at  Chicago 

December  28,  1925-January  2,  1926.  with  Comparisons 


Number  of 

Per  cent  of 

total  by 

weight  ranges 

Average  weight 

Average  price 

head 

(pounds) 

per  100  pounds 

0 

d 

ri 

c 

a 

a 

a 

a 

C3 

a 

£3 

«D 

l-a 

CM 

CM 

t-s 

CM 

Weight  range 

t 

Is 

OS 

CO 
CM 

3  OS 

2^ 

CO 
CM 

3;  u-. 

Sf! 

is 

28 

S  S3 

to 
CM 

2§ 

»  rf 

01 

s« 

"** 

CM 

cm" 

00  cm 

CM 

§»* 

qqUj 

CM^4 

CM 

S« 

Ci 

d 

0 

O 

0 

O 

O 

<o 

CD 

o> 

« 

<u 

-© 

© 

■s> 

A 

p 

Q 

P 

fl 

fl 

Q 

n 

p 

Q 

Q 

M 

1,001  lbs.  up 

98 

165 

103 

4.6 

5.2|    4.4J1.057 

1,032 

1.  022 

$S.  CS 

$7.67 

$5.64 

901-1,000  lbs 

273 

SOS 

426 

12.8 

9.8    18.2     647 

950 

938 

S.06 

7.  80 

5.88 

801-900  lbs..; 

609 

671 

642 

28.5 

21. 2!  27.-4    SSS 

859 

847 

7.44 

7.08 

5.88 

701-800  lbs 

541 

944      741 

25.4 

29.9    31.6      754 

745 

753 

7.35 

V.  36 

5.58 

700  lbs.  down 

613 

1,069     430 

28.7 

33.  9|  13.4      615 

598 

606 

r.oy 

6.  70 

5.02 

Total. 

2, 134 

3,157 

2,  343 

100.0 

100.  Oj 

100.0 

754 

797 

7.47 

7.19 

5.66 

20 
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Average  Prices  of  Livestock,  Week  of  December  28,  1925-January  2,  1926,  with  Comparisons 

[In  dollars  per  100  pounds] 


Kind  and  grade1 


Cattle 

Slaughter  cattle  and  calves: 

Steers    (1,500  lbs.   up)    good   and 
choice  3 

Steers  (l,100-l,5001bs.)— 

Choice _ 

Good 

Medium 

Common - - 

Steers  (1,100 lbs.  down)— 

Choice - 

Good... 

Medium. 

Common 

Canner  and  cutter 

Light  yearling  steers  and  heifers — 
Good  and  choice  (850  lbs.  down) 

Heifers — 

Good  and  choice  (850 lbs.  up)... 

Common    and    medium    (all 

weights) 

Cows- 
Good  and  choice 

Common  and  medium. 

Canner  and  cutter 

Bulls- 
Good  and  choice  (beef,  1,500  lbs. 

up)  3 

Good  and  choice   (beef,   1,500 

lbs.  down  yearlings  excluded). 

Canner  to  medium  (canner  and 

bologna) 

Calves  (milk-fed  excluded) — 

Medium  to  choice  5 

Cull  and  common 

Vealers — 

Medium  to  choice 

Cull  and  common 

Feeder  and  stocker  cattle  and  calves: 8 
Steers  (800  lbs.  up),  good  and  choice. 
Steers  (800  lbs.  up)  common  and 

medium .. . 

Steers  (800  lbs.  down),  good  and 

choice 

Steers  (800  lbs.  down),  common  and 

medium 

Heifers,  common  to  choice 

Cows,  common  to  choice 

Calves  (steers),  common  to  choice.. 

Hogs 

Top  (highest  price  not  average) 

Bulk  of  sales 

Heavy  weight  (250-350  lbs.),  medium- 
choice , 

Medium  weight  (200-250  lbs.),  medium- 
choice 

Light  weight  (160-200  Ihs.),  common- 
choice 

Light  lights  (130-160  lbs.),  common- 
choice 

Packing  hogs— smooth  and  rough  7 

Slaughter  pigs  (00-130  lbs.),  medium- 
choice 

Feeder  and  stocker  pigs  (70-130  lbs.), 
medium-choice 


Chicago 


Her. 
28, 
1925- 
Jan. 
2, 
1926 


Dee. 
21- 

26, 

1925 


Dee. 

29, 
1924- 
Jan. 

3, 
1925 


Dec. 

3r  1925- 
,    Jan. 

1926 


11.  60  12.  00 


12.0212.33;  12.40 
49 
39 
64 


10.42 
9.26 

7.66 


11.6c 

10.22 
9.00 
7.38 
5.18 

10.25 

9.20 

7.05 

7.33 

5.29 


Sheep  and  Lambs 

Slaughter  sheep  and  lambs: 
Lambs- 
Light  and  handy  weight  (84  lbs. 

down),  medium-choice 

All  weights,  cull  and  common.. 
Yearling  wethers,  medium-choice.. 

Ewes,  common-choice 

Ewes,  canner  and  cull 

Feeding  sheep  and  lambs: 

Feeding  lambs,  medium-choice 


9.17 
7.64 


11.81 
10.27 
8.S8 
7.25 
5.25 

10.31 

9.00 

6.64 

7.25 
5.10 


3.97    3.80 

6.18    6.00 
6.56    6.35 


5.20 


6.75 
5.00 


S.78 

8.12 

6.63 

7.91 

6.40 
5.38 
4.12 


4.74 


5.  CO 


11.00 
7.75 


8.07 
6.66 


6.42 
5.38 
4.12 


12.35  12.00 
11.  47  10.  98 


11.12 
11.46 
11.  53 


11.72 
9.39 


12.  25 


15.48 
13.  20 
12.30 
7.55 
3.85 

15. 


10.7' 

11.0 

11.  16 

11.40 
9.18 

11.94 


15.38 
13.00 

I  Mill 
7.25 
3.75 

15.  78 


0.  12 


3.75 


East  St.  Louis 


Dec. 
Dec.  i  29, 
21-  1924- 
26,   'Jan. 
1925      3, 
1925 


12.07 
10.90 
9.19 


12.59 

11.22 
9.19 
6.83 
4.18 


12.  05 
10.48 
8.74 
6.95 

12.05 
10.48 
8.62 
6.68 
5.18 


11.22    10.08 
.281     8.18 


»  6.  08,     5.  50 


'  6.60 

14.57 

3.17 


6.43 

5.84 
4.08 


11.10    11.10 
10.  40      8.  "" 

8.87 

8.76 

8.54 

8.18 
8.34 
8.01 

7.54 


14.  45 
1 1.  73 
11.97 
'  7.  3 
•3.84 

13.  57 


7.00 
5.25 
3.92 


6.25 
6.38 
4.90 

6.50 
4.50 


3-year 
aver- 


16  12. 
5610. 
8Si  8. 

12|  5. 

1613. 
4911. 
69|  8. 
88'  5. 
25!  3. 

I 
1610. 


8.22    7.50 


5.4' 

7.16 
5.41 
4.07 


6.25 
6.38 
4 

6.50 
4.50 

10.69 
6.94 

8.12 

6.50 

7. 

6.25 
5.25 
4.12 


12.  50 
11.91 

11.48 

11.70 

12.  01 

12.  10 
•  9.72 

12.08 
11.32 


12.35 
11.64 

11.25 
11.44 
11.66 
11.72 
9.48 

11.75 

11.09 


15.  12  15.  00 
12.  58  12.  50 
12.  05  11.  S8 


6.  ss 
3.25 


C.  SS 

3.25 


5.50 
4.25 
2. 


12.04!. 

10.  55  . 
8.38 
6.30 

12.37 
10.81 
8.51 
6.12 
3.74 

'  10.66 

'7.90 

'  5.15 

'5.88 

'4.38 

2.93 


5.10 
3.58 


{I 


22 

50 
3.00 


9. 
5.00 


5.  62 


5.38 
3.62 


11.00 
10.58 

10.83 

10. 

10.  25 

9.51 
(9.65 
\9.41 

8.83 

8.1 


16.  12 
13.4, 
13.  02 


Fort. 
Worth 


Kansas  City 


Dec.  !Dec. 

28.    j  29, 
1925-1924- 
Jau.  jJan. 

2       !    3. 
1926  i  1925  1 1926 


I 

Dec. 

28.   iDec 

1925-    21- 

Jau. '  26, 

2,    ,1925 


7.42    6.78 
5.35    4.82 


7.18 
5.10 
3.65 


7.38 

4.88 

5.12 
3.82 
3.04 


8.35 
6.65 
4.45 
3.00 

9.28 


.111.  IS  11.  32 

11.5611.72 
9.9410.10 
8.  44|  8.  54 
6.  64!  6.  65 

11.  4411.  60 
9.82J  9.92 
8.  30  8.  34 
6.38,  6.39 
4.  50    4.50 

10.0010.00 


Dec. 
29     ! 

igoi-  (3-year 

?*-   javer- 
1925 


Omaha 


Dec. 
28, 

1925- 

Jan. 

2, 

1926 


11.48 
10.08 
8.06 
5.36 

12.55 
10.  72 
8.20 
5.  30 
3.62 

10.70 


6.90   8.42.  8.38      8.44 


4.08 

4.40 
3.19 
2.27 


4.'. 
3.( 

5.28 


11.00 
8.85 

8.90 

8.92 

8.70 

8.28 
7.79 
7.59 

7.  66 

7.22 


14.0' 
11.43 
11.16 
.  25  '  6.  64 
4.  001  I  3.  50 


5.  88;  5.  75 

7.04  6.90 
5.22i  4.95 
3.  951  3.  75 


5.72;  5.38 
6. 12;  6.  00 
4. 48i  4. 25 


82;  6. 
45:  4. 


.  58    9, 

8I 


40    S. 
95    5. 


5.00 


'8,  5. 

8.32-8.31 
P.  75    6.  75 


.251 
4. 

.50;) 


i 


3.  50 


(8.12:  8.11 
8S|| 

25$ 


4.S8   7 


12.5011.25 
11.  8910.  68 

11.53  10. 

11.9010.84 

11.8210.35 


11. 12'  9.20 
83 
r5 


)  10.  21  {I* 


10.31 


7.  92 


14.38 

11.38:... 
10.50:.... 
I    •_•■    B.  .," 


:o  6. 

00  6. 

36  4. 

00;  7. 


mi 


12.00  11.75 
11.4611.12 

11.3610.! 

U.  52  11.16 

11.6011.30 

I 

IMS  II.  1!' 


|9.  96 

11.71 
11.85 


10.11!  9.90 
8. 14!  8.  32 
5.  88!  6.  44 
3.6SJ  4.78 

*  10.29   9. 88 

*  8. 28 . 8. 38 


4.06 
2.75 


6.10 


.90 


10.  85 
10.40 

10.55 

10.  42 

9.90 

9.03 


11.02 


Dee. 
21- 
26. 

1925 


11.32 


Dee. 

29 
1924_  3-year 

Jan.  te 
3,     \&Ze 
1925 


Dec. 

28, 

1925- 

Jan. 

2, 

1926 


11.2511.4611.71  11.39 
9.89!  9.  98;  10.  08;  10.26 
8.  17  8.  52,  8.  47  8. 16 
6.11:  6.  66j  6.54;     5.50 

11.5911.3811.58   12.70 


'4.97 

'  5.90 

<  4.09 

2.93 


'9. 


6.41 


6.01 


•  51  \  9.  95 


11.53 
11.62 


14.71  14.46 
i :  85  1 1 
11.7511.56 
7.04,  6.86 


3.001  3.  12   3.38    3.34 


7.88 
6.88 


Hi.  03 
13.10 
12.80 
7.80 
4.20 

14.42 


5.75 


9.93 
8.26 
6.34 
4.66 

9.95 

8.38 


11.11 
8.24 
5.40 
3.66 

10.81 

8.88 


6.82    6. 82     5, 
5.15    5.15i     4.06 
4.02    4.05;     3.03 


5.90 
6.09 
4.72 

>6.  50 
4.44 

8.69 
5.81 

8.38 

6.  75 

8,  12 

6.25 
{5.38 

6.58 


10.  85 
8.55 

8.63 

8.59 

8.29 

,     :; 
8.Q8 

7.  HI 

'6.85 
6.59 


13.  95 
11.22 
11.  18 
I  6.  98 
'3.60 

I  :  M 


11.35 
9.96 
8.10 
5.93 

11.77 
10.22 
8.06 
5.75 
3.73 

'10.58 

'8. 

15.56 

*  5.85 

'4.25 

3. 


5.65 
5.90 
4.56 

6.  50  | 

4.3b; 

8.62, 

5.75] 

8.32 

6.  65 

8. 12; 

6.2o! 
5. 38  \ 
3.88) 
6.58 


4.38 

3.11 

7.38 
5.50 
3.50 

8.88 
5.75 


5.  34 


3.47 
4.94 


11.0011.30    10.65 
11.0510.83!  10.05 


11.01 
11.10 

11.25 

11.26 
W  70 


II.  Ill 


15.  19 
12. '.II 
11.75 
7.24 
3.75 

14.76 


10.79 
10.86 
10.  95 


10.38 
10.  20 
9.84 


10.93,     S.99 


10.  H2 


7.72 
6.95 


'4.80 

'3.43 

•7.46 

»5.S 

'3.S 

•8.85 
'5.74 


5.81 

3. 

5.53 


10.65 
8.3' 

8.53 

8.47 

8.2 


8.11 
7.92 


6.  54 


15.06  16.24 

12.  si  13.75 

11.60  13.38 

7. 16,  8. 00 

3.  75  4.  50 

14.74:  14.66 


South  St.  Paul 


9.62 
8.00 
6.25 


9.38 
7.75 
6.00 
3.75 

9.25 

8.19 

5.62 

6.34 
4.58 
3.49 


5.69 
5.81 
4.38 

},, 
3.8! 

9.31 
6.09 

7.25 

5.62 

7.12 

5.38 
(4.88 
\3.  62 

5.38 


Dec. 

Dec. 

29, 

21- 

1924- 

26. 

Jan. 

1925 

3, 

1925 

3-year 
aver- 
age a 


9.62  9.4' 
8.00  7.59 
6.25    5.34 


9.  38  10.  47 
7.75!  7.81 
6.  00  4.  97 
3.75   3.25 


9.25    9, 


8.12 

5.50 

6.25 
4.45 
3.45 


5.62 
5.75 
4.38 

5.50 
3.62 

8.34 
5.53 

7.25 

5.62 

7.12 


7.50 

4.38 

5.12 
3.72 

2.72 


<  10.04 
7.92 
5.04 
3.25 

'9.88- 


'4.82 

'  5.56 

'  3.80 

2.71 


5.12 
3.50 


(5.! 
\4.( 


3.00 


7.06 
4.00 


r 


38 


.00 


5. 38i) 
4.  881,  ., 
3.62  J ,w' 
5.38   4.7. 


11 
11.20 

11.08 

11.15 

11.24 

11.42 

U  90 

11.83 
11.83 


14.01 
11.43 
11.36 
'7.11 
'3.79 

13.27 


14.59 
11.69 


6.75 
2. 


11.50 
10.  99 


10.73 


10.  50 
9.92 


III    is 


10.  8710.  OS 


10.  9S 

11.25 
8.81 

11.81 
11.81 


14.62 
11.81 


£ 


C.78 
2.91 


9.  IS 
58 
33 


8.32 

8.18 


i;,  sj 
12.  16 
12.  69 
6.69 
3.28 

L3.56 


'9.54 
7.90 
5.93- 


'  4.87 

•3.46- 

'5.94 
'  4.84 
'3.  OS 

'7.40 

'4.28 

5.36 


4.92 


3.44 
'4.75 


10.50 
8.29 

8.36- 

8.36- 

8.20 

7.97 
7.82 
7.59 

7.54 

7.20 


13.  79 
10.  85 
11.04 
'6.38 
'3.25 


'  Classification  of  livestock  changed  Julv  2,  1923,  and  July  1,  1925. 

r,  ,  ed  on  average  prices  for  the  following  weeks:  Jan.  1-0,  1923;  Dec.  31,  1923-Jan.  5,  1924;  Dec.  29,  1924-Jau.  3,  1925. 
»  No  comparable  grade  in  former  classification,;. 
«  Two-year  average. 

•Inoldclai  ifical i    ed  e    190-260 lbs.  and  260 lbs.  up. 

eln  old  classification  nil  grades  were  combined  under  heavy  and  under  light  weight  .-leers.     Cows  and  heifers  were  alto  combined. 
'  Reported  separately  in  oil  classification. 
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Stocker  and  Feeder  Shipments 
December  26,  1925-January  1,  1926,  with  Comparisons 


Cattle  and 
calves 

Hogs 

Sheep 

Origin  and  destination 

Dec.  26, 

1925- 

Jan.  1, 

1926 

Per 

cent  of 
average 
of  corre- 
spond- 
ing 
week 
1922, 
1923, 
1924 

Dec.  26, 

1925- 

Jan.  1, 

1926 

Per 
cent  of 
average 
of  corre- 
spond- 
ing 
week 
1922, 
1923, 
1924 

Dec.  26, 

1925- 

Jan.  1, 

1926 

Per 

cent  of 
average 
of  corre- 
spond- 
ing 
week 
1922, 
1923, 
1924 

Market  origin: 

2,557 
1,127 
1.372 
2,560 

388 
6,153 

422 
2,155 

1,472 
2,065 
2,864 
2,227 

85.1 

35.2 

76.1 

211.2 

109.9 
83.5 
57.3 
55.2 

114.4 
103.4 
136.  8 
122.5 

6,789 
4,421 
1,082 

62.4 

1, 166         77. 9 

68.4 

366 

85 

307 
800 

176.  0 
48.3 

194.3 
91.0 

Fort  Worth 

209 
1,376 

Kansas  City 

49.7 

Oklahoma  Citv 

2,802 

4,240 
763 
935 

120.8 

450 

2,698 

2,427 

93 

284.8 
214.8 

41.3 

184.7 

St.  Paul  .. 

139.5 

166.7 

Wichita 

Total 

25,  362 

88.1 

8,392 

178.9 

22,  617 

86.8 

State  destination: 

California 

904 
270 
920 
894 
3,285 

343 
440 
128 
621 

90.9 
58.2 
181.1 
166.8 

179.6 

453.6 

89.5 

143.8 

735 
3,576 

988 
3,583 

5,784 

483 

426 

2,997 

2,722 

51.0 
107.8 
103.  7 

66.7 

107.8 
112.8 
146.9 
90.2 
57.9 

1,352 
2.79S 
1,763 
1,225 

2,915 
2,163 
389 
5,018 
2,991 

557 

32.9 

80.5 

237.9 

Iowa 

111.7 

Kansas  .        

147.4 

43.2 

Minnesota 

160.7 

Missouri .  _.    

201.9 

Nebraska.  . 

64.0 

New  York 

68.8 

Ohio... _ 

510 

2, 142 

328 

40 

60 
791 

197 

93.4 
228.6 
155.4 

24.4 

258 

Oklahoma 

Pennsylvania     , 





South  Dakota. 

Tennessee 

Texas.       

97.3 
108.2 

85 
159 

85 

27.4 
353.3 

199 
1,247 

106  4 

Wisconsin 

135  8 

Wyoming _. 

Total 

25,  362 

88.1 

8,392 

178.9 

22, 617 

86  8 

Season  Comparisons  of  Stocker  and  Feeder  Shipments 


CatUe  and 
calves 

Hogs 

Sheep 

July  1,  1925,  to  Jan.  1,  1926 

2, 067, 853 
2, 223, 341 
2,  761,  891 
2, 950, 968 

78.2 

244,  774 
147,  928 
363.  527 
291,  061 

91.5 

2, 455,  635 

Same  period  1  vear  ago 

2, 910,  919 

Same  period  2  years  ago 

2,  875, 145 

Same  period  3  years  ago    

2,  579,  922 
88.1 

Current  period  as  per  cent  of  average  of  3  pre- 

Beef  Steers  Sold  Out  of  First  Hands  at  Chicago  for  Slaughter 

December  28,  1925-January  2,  1926,  with  Comparisons 


Per  ceDt  of  total 

Average  weight 

Average  price  per 

by  grades 

(pounds) 

100  pounds 

A 

o 

IM 

i 

2(M 

J, 

C3 

I 

A 

to          | 

i 

iO 

i 

Grade 

iH  OS 

Si  to 

»-H 

S3"?    Sim 

oa 

--  CM 
^  OS 

3=CN 

CS 

ss 

CO 

s 

s 

al: 

W« 

Si" 

Jh 

23  po  j  9S  <m 

1 

<3m 

cSN 

1 

a 

a 

a 

CM 

a  |      d 

CI 

a       a 

c* 

a 

8^ 

O 

^hS 

O 

&*->  1   <U^ 

o 

°>3 

ci  °J 

o 

CD 

P 

P 

P 

A 

P 

P      JP 

R 

p 

a 

P 

P 

Choice  and 

prime 

459 

1,411 

2,028 

2.0 

9.7 

6. 71, 190 

l,266|l,370$10.94 

$11.56 

$10.  72 

Good 

9,329 

6,677 

5,147 

40.2 

45.8 

16.9*1, 199U,  16811,336    10.07 

10.19 

9.89 

Medium.  _ 

10,397 

5,530 

17,590 

44.8 

37.9 

57.9:1,099,1,03511,118 

9.01 

8.88 

8.80 

Common.. 

3,018 

965 

5,636 

13.0 

6.6 

18.5      943|     853j     968 

7.90 

7.64 

6.90 

Total—. 

23,203 

14,583 

30,  401 

100.0 

100.0 

100.0 

1, 12111, 10611, 144 

:        i 

9.38 

9.75 

8.87 

Fruits  and  Vegetables 
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New  Price  Records  for  Potatoes 

The  new  year  opened  with  a  strong  market  for  principal  fruits 
and  vegetables.  Cabbage  advanced  sharply,  and  potato  prices 
exceeded  the  high  levels  established  earlier  in  the  season.  Sweet 
potatoes  were  carried  upward  with  the  rising  tide.  Spinach 
prices  jumped  as  a  result  of  the  cold  wave  in  Texas,  while  the 
market  for  good  western  celery  continued  strong,  a  few  sales 
reaching  $8  per  crate.  Apples  showed  a  firm  tone,  with  some 
advances  for  best  barreled  stock.  Western  lettuce  tended 
slightly  downward,  under  the  increasing  arrivals  from  Imperial 
Valley,  and  onion  prices  held  nearly  steady.  Total  shipments 
of  lettuce  gained  nearly  100%  and  potatoes  50%  over  the  pre- 
ceding week,  with  smaller  increases  for  other  lines.  The  com- 
bined movement  of  20  products  increased  to  8,425  cars,  but 
lacked  2,500  cars  of  equaling  shipments  for  the  same  week  last 
season. 

Potaio  markets  broke  all  recent  records  when  Chicago  car-lot 
sales  of  sacked  Northern  Round  Whites  and  Idaho  Russets  were 
made  on  December  28  and  29  at  $4.25-$4.50  per  100  pounds, 
while  New  York  Round  Whites  were  selling  in  New  York  City 
at  $4.65,  with  Maine  Green  Mountains  touching  $4.S5-$5.15. 
At  the  end  of  the  year  bulk  Long  Island  Green  Mountains 
brought  the  extremely  high  price  of  $5.15-$5.30  on  the  New  York 
market,  and  sacked  Pennsylvania  Round  Whites  had  advanced 
to  S4.65-S4.85  in  Philadelphia  and  Baltimore.  Top  of  $5  was 
quoted  on  Red  River  Ohios  by  Cincinnati  dealers.  Texas 
sales  of  Colorado  potatoes  reached  $4.75.  By  January  2, 
however,  there  were  signs  of  weakening,  and  the  Chicago  car-lot 
price  had  slipped  back  to  $4-$4.25  on  far-western  stock  and 
$3.90-$4.10  on  northern  potatoes. 

Highest  mark  of  the  season  was  reached  at  Presque  Isle, 
Me.,  on  the  last  day  of  1925,  when  f.  o.  b.  quotations  on  bulk 
Green  Mountains  were  $4.25-$4.35.  About  65p  was  the  price 
a  year  ago.  The  western  New  York  f.  o.  b.  market  held  firm 
at"  $4.40  on  sacked  Round  Whites,  while  North  Central  ship- 
ping points  reached  their  height  earlier  in  the  week  at  a  gen- 
eral range  of  $4.10-$4.40.  Later  sales  were  made  at  slightly 
lower  levels.  Cash  track  prices  on  Russet  Burbanks  touched 
$3.35-$3.40  in  the  Idaho  Falls  district,  and  then  reacted  under 
the  limited  demand.  Growers  in  Colorado  got  as  much  as 
$3.25  and  $3.35  per  100  pounds,  with  returns  in  western  Ne- 
braska as  high  as  $3.50.  Eastern  and  northern  shipping  points 
showed  even  greater  strength  than  in  late  October — the  time  of 
the  previous  sharp  advance. 

The  strong  market  and  more  moderate  weather  induced 
heavier  shipments,  so  that  the  week's  output  increased  about 
50%  to  3,000  cars,  but  this  was  still  900  less  than  during  the 
closing  week  of  1924.  Most  of  the  gain  was  in  Maine,  the 
North  Central  region,  and  Colorado.  Around  850  cars  came 
from  Maine,  500  from  Idaho,  and  330  from  Wisconsin — the 
three  leading  shipping  States.  The  week's  imports  from  Can- 
ada exceeded  70  cars,  making  the  season  total  to  date  1,370, 
compared  with  35  a  year  ago.  A  few  carloads  have  been  com- 
ing from  Bermuda.  *  Based  on  the  good  prices  being  received 
in  Canada,  it  is  estimated  locally  that  $8,000,000  will  be  dis- 
tributed among  potato  growers  of  "New  Brunswick  alone  before 
the  season  is  ended. 

Cabbage. — The  market  position  of  storage  cabbage  strength- 
ened further  during  the  last  week  of  December.  In  spite  of  the 
dullness  usually  accompanying  a  holiday  period,  city  prices 
advanced  $5-$20  per  ton. .  Most  sales  of  New  York  Danish- 
type  cabbage  were  made  at  a  range  of  $50-$60.  Thursday 
was  a  day  of  rather  light  offerings  in  Philadelphia  and  prices 
there  reached  high  point  of  $70.  Cabbage  from  Wisconsin 
and  Minnesota  has  been  following  the  eastern  stock  closely. 
Midwestern  cities  reported  prices  ranging  from  $45  to  $60. 
In  southeastern  Wisconsin,  demand  was  good  and  f.  o.  b.  trad- 
ing advanced  $8  to  $10  to  a  level  of  $48-$50.  This  compares 
with  advances  of  $12-$18  in  western  New  York,  where  the 
final  price  was  $42-$50.  Shipments  from  New  York  State  in- 
creased to  350  cars  for  the  week,  but  Wisconsin  sent  only  96, 
as  compared  with  220  during  the  same  period  last  season. 

Southern  cabbage  was  held  firmlv.  Recent  quotations  on 
Florida  Wakefield  were  $2.50-$2.75  per  \\i  bushel  hamper  in 
Chicago  and  $2.25-$2.75  in  New  York  Citv.  Dallas  and  Fort 
Worth  reported  Texas  domestic  type  25£  higher  at  S4-S4.50  per 
100  pounds.     Local  advices  from  Nueces  County,  Tex.,  indicate 
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that  the  2,500  acres  of  cabbage  there  are  in  good  condition  and 
movement  probably  will  start  next  week,  with  peak  shipments 
in  March  and  April.  About  800  ears  may  be  forwarded  from 
Nueces  County  this  year.  The  Florida  cabbage  crop  as  a 
whole  is  late,  and  January  shipments  are  expected  to  be  light; 
most  of  the  crop  will  move  in  February  and  March. 

Apples. — The  apple  market  continued  firm,  for  first-class 
barreled  stock.  New  York  Baldwins,  A  23^-inch  size,  advanced 
in  New  York  City  to  $4-$4.25,  and  sales  of  cold-storage  fruit 
in  Chicago  reached  S4.75.  New  York  and  Chicago  dealers  got 
S5.50-S5.75  for  some  sales  of  cold-storage  Rhode  Island  Green- 
ings. Philadelphia  quoted  eastern  Stayman  Winesaps  stronger 
at  S6-S6.50,  while  midwestern  Ben  Davis  closed  higher  in 
Kansas  City  at  $4.25-$4.50  and  Jonathans  ranged  $6-$6.50. 
Bushel  baskets  of  New  York  Baldwins  sold  generally  at  $1.15- 
P1.50  in  terminal  markets,  averaging  only  a  little  below  that  at 
shipping  points.  Best  cold-storage  Baldwins  brought  $4.25 
per  barrel  f.  o.  b.  the  Rochester  section,  with  common  storage 
stock  selling  at  $3.75.  In  producing  sections  of  the  Pacific 
Northwest,  Extra  Fancy  grade,  medium  to  large  sized  Winesaps 
closed  at  $1.85-$1.90  per  box,  considerably  below  last  season's 
corresponding  price.  Delicious  sold  as  high  as  $2.50,  and  the 
city  range  of  these  varieties  was  $2.75-$3.25. 

Forwardings  from  New  York  State  were  half  again  as  heavy 
as  at  the  same  time  last  season,  but  this  gain  was  offset  by 
lighter  movement  from  other  eastern  sections.  Shipments 
from  the  western  States  continued  about  the  normal  volume  of 
90  cars  daily  and  are  now  7,000  cars  ahead  of  last  year's  total 
to  date.  Eastern  and  midwestern  shipping  districts  are  only 
1,000  cars  ahead  of  the  previous  season's  record  to  this  time. 
Reports  of  the  International  Apple  Shippers'  Association  indi- 
cate exports  of  42,158  barrels  and  110,099  boxes  of  American 
apples  during  the  week  ending  December  26,  or  slightly  more 
than  for  the  same  week  in  1924.  Total  United  States  and 
Canadian  exports  so  far  this  season  are  1,962,166  barrels  and 
3,257,263  boxes — an  aggregate  excess  over  last  year  equivalent 
to  109,280  barrels. 

Spinach. — Recent  cold  weather  caused  some  damage  to 
spinach  in  Texas  and  Virginia,  but  the  season's  shipments  may 
not  be  greatly  reduced.  Last  week's  movement,  however, 
dropped  sharply  to  27  cars,  compared  with  175  the  week  before 
and  185  at  the  same  time  last  year.  Texas  shipped  only  18  cars 
and  Virginia  four.  The  price  quickly  advanced  on  rollers  from 
Texas,  while  the  few  f.  o.  b.  quotations  from  Laredo  section 
showed  a  sharp  rise  at  $1.35  per  bushel  basket,  and  Crystal  City 
dealers  were  asking  85?-90p.  Cutting  had  to  be  stopped  tem- 
porarily on  account  of  snowr,  sleet,  and  "wind  damage.  B3-  the 
end  of  the  week  the  city  jobbing  range  on  Texas  stock  had 
jumped  to  $1.50-$2.25  per  basket,  with  New  York  dealers  get- 
ting $5-$5.50  a  barrel  for  Virginia  spinach.  California  stock, 
packed  in  crates,  sold  higher  at  $2.50-$2.75  on  the  Chicago 
market.  This  season's  forwardings  of  Texas  spinach  were  rim- 
ing considerably  ahead  of  last  year's  corresponding  record; 
Virginia  and  Maryland  are  far  behind. 

Onions. — The  general  trend  of  onion  prices  during  the  past 
month  has  shown  an  upward  slant.  Last  week,  however,  very 
little  change  occurred.  Trading  was  light.  Best  yellow  onions 
from  New  York  and  middlewestern  States  ranged  mostly  $2.50- 
$3  per  100-pound  sack,  in  the  leading  consuming  centers. 
Texas  markets  quoted  $2.50-$2.70  on  Colorado  arrivals.  At 
New  York  shipping  points  and  in  the  Warsaw  section  of  In- 
diana, f.  o.  b.  saies  were  made  at  $2.50-$2.75.  West  Michigan 
quoted  _nominal  prices  of  $2.60-$2.65,  with  practically  no  trad- 
ing. "White  varieties  of  onions  could  be  had  in  Chicago  at 
$4.50-$5  per  sack.  Imported  stock  ranged  considerably  below 
last  season's  level,  Spanish  Valencias  selling  mostly  around 
$1.35-$1.50  per  crate  in  the  Middle  West.  Wholesale  prices  in 
general  are  just  about  the  same  as  a  year  ago,  although  recent 
domestic  shipments  have  been  lighter — only  375  cars,  as  against 
535  during  the  closing  week  of  1924.  Final  crop  report  for  the 
year  shows  12,556,000  bushels  of  onions  in  14  late  States,  or 
onlv  240,000  less  than  last  season. 


Shipments  of  Florida  grapefruit  at  the  opening  of  the  year 
wore  running  only  hair  as  heavy  as  those  of  early  1925,  and  the 
sea  'i,\  total  1o  date  was  1,700  cars  behind  the  record  of  the 
■  ■  ponding  time  a  year  ago.  Texas,  on  the  other  hand,  had 
shipped  twice  as  many  car  of  grapefruii  as  during  the  first  part 
of  the  1924-25  season,  about  215  carloads  having  come  from 
that  State  to  .January  2.  Import  From  Cuba  had  already 
totaled  310  carloads  and  from  Porto  Rico  more  than  1,10')  car- 
loads, compared  .m'  SQ2  and  475  1  u  ,  respectively,  from  those 
sources  during  all  of  last  season. 


Arrivals  and  Prices  of  Fruits  and  Vegetables 

December  28,  1925-January  2,  1926   with  Comparisons' 
POTATOES  (Prices  quoted  on  Eastern  Round  Whites,  sacked  per  100  pounds) 


Markets 


New  York... 

Boston 

Philadelphia. 
Baltimore... 
Pittsburgh.. 
Cincinnati... 

Chicago 

St.  Louis 

Kansas  City. 


Total  car-lot  arrivals 


2S0  223  345'23.  365  22. 
254,  200  134113,313112, 
77i  84  1131  8, 927)  8, 
13 1  2,  733  2, 
38!  6,  719:  7, 
6  3,  637,  2, 
268  23.  8<i2  23. 
38<  5,206|  3, 
39  10,041;  9, 


25!  21 
85j  51 
35     36 

322,  202 
60'     31 

128j     52 


Prices  to  jobbers 


o  3 


'■  $4.  35-4. 

'4. 

4.55-4. 
4.  35-4. 

4. 

M. 

•'3.90-4. 

*  i.  20-4. 

5.H.15-4. 


25i 


2  $3.  60-3 

3  4.  35-1. 

4.00-4. 

4.00-4. 

4.00-4. 

J4. 

5  3.  85-4. 

4  3. 

s-63. 


90  2  $1. 
50i    3  1. 


1. 

1. 

1. 

<1. 

'■5  1. 


05-1.  25 
10-1. 15 
35-L  55 
4.5-1.50 
50-1.65 
35-1.  45 
15-1.  25 
«1.35 
5.6  1.40 


SWEET  POTATOES  (Prices  quoted  on  New  Jersey,  Maryland,  and  Delaware 
Yellow  Varieties,  bushel  hampers) 


New  York 

Boston 

Philadelphia 

Baltimore 

Pittsburgh 

Cincinnati 

Chicago 

St.  Louis 

Kansas  City 


79 

J 

56 

2, 185    1, 974 

10 

10 

8 

610       525 

3 

2 

7 

298!       294 

11 

6I 

5 

39S       286 

28 

13 

21 

956,       927 

5 

111 

5 

348       309 

20 

28! 

46 

1,305;  1,038 

1 

3! 

6 

1131      131 

3 

i 

0 

63       112 

$2.  50-3.  50!     $2.  00-3. 25|     $2.  40-3.  25 

.  50-2.  7.5 

2.50 

2.75 

.  50-2.  65 

'  2.  75 

.  50-3.  00 

.  75-2.  85 

'  2.  25 


2. 75!  2.  25| 

1.50-2.50'. 

2.  25-2.  50!  2. 25 

'2.  40-3.  00       2.  25-2.  75 

'2. 00     '1.75-2.00 


'  2.  25] 
'  1.  50 


'  1.  50-2.  00 
'1.50 


EASTERN  APPLES  (Prices  quoted  on  New  York  Baldwins,  barrels) 


New  York.. 

Boston 

Philadelphia. 
Baltimore... 
Pittsburgh.. 
Cincinnati.. 

Chicago 

St.  Louis 

Kansas  City 


87 

68 

134 

7,  523 

9,370 

2 

19 

^ 

518 

722 

7 

12 

18 

1,338 

1,724 

13 

7 

3 

474 

573 

27 

21 

27 

2,003 

2,741 

16 

9 

4 

831 

999 

9 

25 

14 

3,570 

3,  886 

4 
0 

4 
0 

A 
2 

1,  431 
559 

1,  455 
541 

$4.  00-4.  25 

»  3.  50-4.  09 

'  6.  00-6.  50 

4.1)0 

3.  75-4.  25 

3.  75-4.  25 

10  4.  50-4.  75 


$3.  75-4. 

I  3.  50-3. 

»  5.  00-5. 

4.25-4. 

3.  50-3. 

4.  2.5-4. 
10  4.  50-4. 


541    U6.00-6.50    116.00-6.50    "7.50-8.50 


8S5. 


09-6.00 
.  00-6.  75 

.  5OHS.60 

,.  50-6.  00 
,.  00-6.  50 


WESTERN  APPLES  (Prices  quoted  on  Northwestern  Extra  Fancy  Staymans, 

boxes) 


New  York 

Boston 

Philadelphia . 

Baltimore 

Pittsburgh... 
Cincinnati... 

Chicago 

St.  Louis 

Kansas  City. 


109 

126 

56 

3,856 

11 

8 

9       245 

25 

24 

18       823 

9 

7 

4]      186 

27 

18 

18 

735 

3 

7 

5 

301 

42 

49 

33 

5,  599 

24 

33 

(i 

913 

28 

13 

5 

1,724 

6,434 

029 

1,  239i     $2.  50-2.  75 
474       2.  25-2.  75 

1,330.. 

505 


4,  402       2.  25-2.  50 
784 ., 

1,012!  1-2.50-2.  75 


50-2.  75 


1-'  3.  00-3.  25 
"2.50:2."75 


$2  75-3.  00 
3.  00-3.  25 


2.  75-3.  00 


1=  3.  35-3.  50 


ONIONS  (Prices  quoted  on  New  York  and  Midwestern  Yellow  varieties,  sacked 
per  100  pounds) 


New  York 

Bosun... 

Philadelphia 

Baltimore 

Pittsburgh 

Cincinnati 

Chicago 

St.  Louis 

Kansas  City I 


47 

111 

86 

20 

99 

10 

11 

15 

40 

6       7 

4 

22 

20 

/ 

5 

9 

1 

42 

19 

21 

8 

S 

9 

19 

12 

4 

7, 188 

6,  530 

1,  2171 

1.  437 

1,  988| 

1,853 

5991 

577 

1,  452, 

1,358 

!ni; 

439 

2,  675 

2,214 

1,  526- 

1,296 

1,  265' 

1,062 

$2.  75-3.  00 

3.25 

2. 

50-3.  00 

2. 

75-3.  00 

2. 

75-3.  00 

2. 

50-3.  00 

2. 

75-3.00 

"2. 

50-2.  75 

"2. 

25-2.  60 

$2.  90-3. 

2.  50-3. 

2.  00-2. 

2.  75-3. 

2.50-2. 

2.  50-3. 

2. 

'  2.  50-2. 

I  2.  25-2. 


00    $2. 
3. 


"3. 


75-3.  25 
00-3. 12} 
60-2.  75" 
75-3.00 
3.  00 
65-2.  75 
25-3.  00 
75-4.00 
i;3.00 


CABBAGE  (Prices  quoted  on  New  York  and  Northern  Danish  type,  bulk  per  ton) 


New  York 

Boston. 

Philadelphia.. 

Baltimore 

Pittsburgh 

Cmcinn  iti 

Chicago 

St.  Louis 

Kansas  City.- 


28  '< 

46 

33 

3,368 

» 

,s 

10 

733 

14 

15 

13 

2.064 

14 

5 

5 

1.423 

12 

9 

9 

1.399 

7| 

9 

4 

733 

631 

31 

68 

'.'.  1 28 

7 

9 

21 

1,  592 

11 

7 

8 

968 

3,  748i$50. 00-60.  00  $35.  00-38.  00,$30.  00-35.  00 
9201  »  3.  25  . 


2.  16S!  15.00-50.00  30.0(1  "-    0(1     .  ,  00-10.00 

1,513  50.00  35.00-37.00   30.00-35.00 

I    so*  50.00  30.00-35.00   25.00-28.00 

755  50.  00-55.  00  35.  00-40.  •  H I               35.  00 

2.5  '>  •  15.00     (I.  OH  ■■  III.00-4.Y  00-  M1.00    "...  DO 

2,  003  00.  00  40.  00-45.  00 1  32.  00-33.  00 

984  8  3.  00  '■  2.  25-2.  50|              !  1.  75 


■  Arrivals  im  '  tde  all   rar»  ties  of  each  product.     Prices  are  the  closing  for  tho 
week  and  arc  for  the  variety  or  varieties  specified. 

■  Bulk  per  LOO  pounds 

•  Maine  Orcen  Mountains,  racked  locally. 

*  Northern  Hound  Whites. 
»  Carlot  sales. 

0  Minnesota  and  North  Dakota  Red  River  ohios. 
i  enne  sec  and  Arkansas  Nanoy  Halls. 

■  Maine  Bald  \  ins, 

"  Eastoi  ii  SI  iyi W  inesaps. 

\i-,v  York  and  Michigan  Baldwins  from  cold  storage. 
n  Missouri  and  K   .,   i    fonathans. 
ii  Nforthwe  tei  o  Ml  ra  I  incj  ;  m  ithans, 

1  M idwestern  Bed  <;iobes. 
Bai  rols  packed  lo 

"  Sacki '(  per  ton  delivered'. 
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Closing  Car-lot  Prices   of  Fruits   and  Vegetables  at   Shipping 

Points 


Dec 

ember  28,  1925-January  2,  192( 

,  with  Comparisons 

Product 

Shipping  point 

Unit  of  sale 

Dec.  28, 

1925-Jan. 

2, 1926 

Dec.  21-26, 

1925 

Dee.  29, 

1924-Jan. 

3, 1925 

Potatoes: 
Green     Moun- 
tains. 
Round  Whites.. 

Do 

Presque  Isle, 
Me. 

Rochester, 
N.  Y. 

Waupaca,  Wis 

Minnesota 
points. 

West  Michi- 
gan points. 

Idaho  Falls, 
Idaho. 

Roches  ter, 

N.Y. 
do 

Washington 
points. 

Rochester, 
N.  Y. 

Kenosha  -  Ra- 
cine, Wis. 

R  ochest er , 
N.  Y. 

West  Michi- 
gan points. 

Rochester, 
N.  Y. 

Warsaw,  Ind__ 

100  Douuds 

bulk. 

100  pounds 

sacked. 

do 

do 

do 

._._do 

Barrels 

do 

Bo.xes 

Bulk     per 

ton. 
do. 

-A  crates 

100  pounds 

sacked. 
do 

do 

$4. 25-4. 30 

4.40 

3.  75-3. 85 
4.00 

4.10-4.20 

3. 15-3. 25 

3.75 

4.25 

1. 85-1. 90 

42. 00-50.  00 
48. 00-50. 00 

2.  50-2. 75 

i  2.  60-2. 65 
2.  50-2.  75 
2.  50-2.  75 

$3.  80-4.  00 

3. 85-4.  CO 

3.75 
3.60 

$0.65 

1.  00-1. 05 

.90 

Do_._ 

.90-  .95 

Russet  Rurals .. 

.85-  .90 

Russet    Bur- 
banks    (Cali- 
fornia pack). 
Apples: 

Baldwins,  com. 
storage. 

Baldwins,   cold 

3.  0*-3. 15 
3. 50-3. 75 

1. 2.5-1.  30 
5.50 

storage. 

Winesaps,    Ex- 
tra Fancy. 
Cabbage: 

Danish  type 

Do. 

1.90 

30. 00-32.  CO 
40.00 

i  2.  60-2. 65 
2. 50-2.  60 
2. 50-2.  75" 

2.50 

18. 00-20. 00 
95  00 

Celery: 

Golden     Self- 
blanching. 
Onions: 

Yellow  varieties 

Do 

3.00 

2.75 
9  75-3  00 

Do 

1  Nominal  quotations. 

Carload  Shipments  of  Fruits  and  Vegetables 

December  27,  1925,  to  January  2,  1926,  and  season  to  January  2,  with  comparisons 


Product 


Apples: 

Western  States. 

Eastern  States. 
Cabbage: 

Old  crop.. 

New  crop 

Cauliflower 

Celery 

Citrus  fruits,  mixed 

Eggplant 

Grapefruit __. 

Grapes.. 

Lemons 

Lettuce 

Onions 

Oranges 

Pears 

Peppers. 

Potatoes: 

Sweet 

White 

Spinach 

String  beans 

Tomatoes: 

Old  crop 

New  crop. 

Vegetables,  mixed: 

Old  crop 

New  crop 

Total 


Dec.  27, 
1925- 
Jan.  2, 
1926 


530 

447 


12 
263 
449 

62 
2 
276 
4 
140 
959 
373 
795 

12 


360 

,979 

27 

16 


Dec. 
20-26, 
1925 


144 
58 


541 
377 

317 

27 

190 

347 

58 

1 

212 

28 

156 

538 

269 

835 

15 

16 

271 

2,031 

174 

13 

10 
1 

304 
0 


Dec.  28, 
1924- 
Jan.  3, 
1925 


545 
452 


47 

111 

499 

153 

0 

599 

4 

49 

671 

536 

1,  643 

20 

30 

381 

3,919 

186 

116 

4 

2 

183 
177 


8,426 


,731     11,005 


Total 

this 

season 

to 
Jan.  2 


42,345 


33, 852 

58 

2,761 

18,  743 

582 

46 

.  5, 022 

79, 553 

2,441 

7,165 

23.753 

15,  038 

20, 159 

245 

14, 104 

144, 336 

1,393 

191 

27, 636 
13 

32,  015 
58 


524,  348 


Total 
last 

season 
to 

Jan.  3 


35. 334 
51,930 

36, 343 

'111 

2,049 

16, 395 

1,795 

10 

6.691 

69, 925 

2,502 

6,480 

24,  334 

18,564 

15, 999 

174 

12,  034 

158, 624 

1,765 


26,  827 
12 

28, 352 
'177 


516,  \1' 


Total 

last 

season 


41, 568 
62, 272 

41, 945 
i  33, 852 

4,460 
18,429 

5,492 
320 
21,  269 
69,933 
11,  551 
36,  046 
30,  796 
60,  005 
16,  246 

2.239 

16.  069 

252,  548 

8,179 

5,150 

26, 829 
i  27, 636 

28,352 
■  32, 015 


759, 698 


i  Not  included  in  totals. 


Louisiana  Storing  Certified  Seed  Potatoes 

Three  cars  of  certified  seed  potatoes  for  early  planting  have 
been  purchased  by  the  Louisiana  Farm  Bureau  Purchasing 
Department  and  placed  in  cold  storage,  in  order  that  they  may 
be  on  hand  when  wanted.  This  venture  is  in  the  nature  of  an 
experiment.  Each  year  the  bulk  of  the  Irish  potatoes  wanted 
for  seed  are  shipped  in  during  January  and  February  and,  in 
ease  of  extreme  cold  weather  in  the  North,  shipments  can  not 
be  made  and  planting  is  delayed.  While  growers  were  assured 
that  cold  storage  would  not  affect  the  germination  of  the  seed 
stock,  they  were  advised  to  make  a  test  of  the  matter  this  vear. 


Prone  and  Apricot  Distribution  Problems 

Among  the  farmers'  marketing  organizations  concerned  in 
readjusting  themselves  to  present  economic  conditions  is  the 
California  Prune  and  Apricot  Growers'  Association,  San  Jose, 
Calif.  Exceptional  efforts  are  being  made  to  solve  three  vital 
problems — namely,  growers'  relations,  successful  merchandis- 
ing, and  efficient  management. 

At  the  annual  meeting  of  the  membership  and  the  voting 
board  held  in  May,  steps  were  taken  toward  the  reorganization 
of  this  business  enterprise  on  what  appeared  to  be  more  demo- 
cratic lines.  Subsequently  a  vote  of  the  membership  was  taken 
as  to  the  advisability  of  providing  for  withdrawal  on  the  part 
of  member  growers  and  the  advisability  of  abolishing  the  voting 
board  winch  elects  the  board  of  directors,  and  providing  for 
the  election  of  directors  by  the  direct  vote  of  the  membership. 
Of  the  11,398  members  of  the  association  but  9,705  are  at 
present  active  fruit  growers.  These  growers  represent  107,839 
acres  of  prunes  and  38,672  acres  of  apricots.  Only  4,450 
growers  participated  in  the  referendum  ballot  respecting  a 
by-law  permitting  withdrawal.  This  number  was  less  than 
50%  of  the  number  of  active  members.  A  total  of  2,252  ballots 
were  cast  in  favor  of  a  withdrawal  privilege,  and  2,128  against 
such  privilege,  an  apparent  majority  for  the  affirmative.  Those 
voting  for  the  right  to  withdraw  represented  about  one-fourth 
of  the  fruit  acreage  of  the  total  membership. 

About  4,200  ballots  were  cast  in  the  referendum  regarding 
the  abolition_  of  the  voting  board.  Of  this  number,  3,135 
favored  abolition  and  1.065  opposed  abolition,  giving  an 
apparent  majority  of  2,070. 

As  a  majority  of  the  active  members  of  the  association  did 
not  participate  in  the  vote,  the  voting  board  in  its  semiannual 
meeting  on  November  11  found  itself  unable  to  determine  the 
wishes  of  the  members  and  so  decided  to  continue  the  present 
form  of  organization,  at  least  to  such  time  as  the  will  of  the 
majority  might  become  definitely  known. 

As  part  _  of  the  program  to  get  the  membership  actively 
interested  in  the  affairs  of  the  association,  the  president  and 
general  manager  made  a  tour  of  the  producing  sections,  hold- 
ing meetings  with  members.  The  president's  comments  at  the 
conclusion  of  the  tour  were:  "  We  learned  a  lot  from  individuals 
we  met  and  we  tried  to  interpret  back  to  them  the  things  we 
are  trying  to  do." 

When  the  present  president  took  up  the  duties  of  his  office 
in  May  last  he  announced  a  program  based  upon  the  slogan, 
"Sell  and  save."  Since  that  date  many  millioDs  of  pounds  of 
prunes  and  apricots  have  been  marketed  on  terms  which  are 
considered  favorable  to  the  grower. 

As  an  advertising  feature  during  the  holiday  season,  members 
were  urged  to  send  5-pound  boxes  of  prunes  to  their  friends  in 
the  Eastern  States.  They  were  told  to  "Say  it  with  prunes 
this  .year!"  and  to  do  it  so  that  it  would  have  "the  ring  of 
California  hospitalit.y  and  the  tang  of  California  sunshine." 
Fancy  prunes  attractively  packed  were  furnished  by  the  asso- 
ciation at  cost  for  the  carrying  out  of  the  idea. 

Comparative  figures  have  been  compiled  by  the  management 
to  show  exactly  what  was  accomplished  along  efficiency  lines 
during  the  four  months  from  July  1  to  November  1,  1925. 
Advances  to  growers  amounted  to  over  $4,600,000  compared 
with  $3,200,000  for  the  same  period  in  the  preceding  year. 
Pay  rolls  were  under  those  for  the  same  four  months  in  1924  by 
$12,000.  Plant  overhead  showed  a  reduction  of  over  $7,000 
and  general  administration  nearly  $9,000,  as  will  be  noted  in 
the  table  given  below: 


Four  months,  July  1  to  Nov.  1 

Advances 

to 
growers 

Pay  rolls 

Plant 
overhead 

General 
adminis- 
tration 

1922     . 

$5, 228,  791 
2,795,511 

$402, 984 
404, 146 
280, 145 
267,  397 

1923 

$97, 463 
69,  338 
61, 810 

1924 _ 

1925 _._ 

3, 209,  694 
4,  649,  497 

$30,  005 
21,  007 

In  speaking  of  the  future  the  president  in  his  recent  semi- 
annual report  said:  "The  time  will  come  when  this  association, 
to  compete  successfully  with  its  competitors,  will  have  to 
centralize  operations.  *  *  *  We  have  too  many  packing 
houses,  too  widely  scattered,  old  style,  improperly  located  for 
assembling  of  fruit,  and  improperly  equipped  for  eificient 
handling.  *  *  *  These  will  have  to  be  sold  and  the  business 
centralized." 

Investments  in  share  capital  and  advance  funds  amounted 
to  over  $3,000,000  on  October  31.     The  items  making  up  the 
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total  were  preferred  stock,  $355,800;  common  stock,  $1,407,700; 
advance  funds,  $1,010,235. 

The  following  table  shows  the   capital   investments   as   of 
October  31  for  the  past  four  years: 


Oct.  31 

Capital  stock  out- 
standing 

Advance  fund 

Total 

Preferred 

Common 

"A"  fund 

"B"  fund 

1922... 

1923 

)924_. _ _ 

$711,900 
611,900 
476,  700 

$751, 500 
1,051,500 
1. 2Sfi.  800 

$299, 153 

1, 012. 628 

839,  343 

559,  086 

~~~$i7i~607~ 
451, 149 

$1,  762,  553 
2,  676,  028 
2,  774,  450 

1925 

355, 800       1. 4( 

2,  773,  735 

Recently  a  conference  of  the  superintendents  of  all  the  pack- 
ing plants  and  the  heads  of  all  the  departments  was  called  by 
the  president  for  "discovering  ways  and  rneans  of  cutting  down 
packing  costs  and  at  the  same  time  increasing  packing  efficiency." 
The  general  manager  said  to  the  superintendents:  "We  must 
cut  down  interest  and  insurance  charges  by  speeding  up  the 
processes  of  receiving,  grading,  and  packing,  and  we  must  make 
good  on  our  promises  to  the  trade  to  avoid  possibility  of  can- 
cellation. Our  competitors  have  built  up  their  trade  by  service; 
they  have  developed  customers  that  they  can  virtually  depend 
upon;  so  must  we." 


Standard  Trading  Rules  Proposed 

When  the  organized  groups  in  the  wholesale  fruit  and  vege- 
table trade,  immediately  following  the  World  War,  undertook 
the  formulation  of  definitions  of  trade  terms  and  standard  rules 
for  the  conduct  of  their  business,  the  assistance  and  counsel  of 
the  United  States  Department  of  Agriculture  were  sought. 
The  department,  having  no  authority  to  enforce  the  observance 
of  any  such  rules  as  were  proposed,  confined  itself  to  the  informal 
approval  of  the  efforts  of  the  trade. 

When  the  present  "Standard  Rules  and  Definitions  of  Trade 
Terms  for  the  Fruit  and  Vegetable  Industry"  finally  appeared 
in  printed  form  they  represented  the  best  thought  of  the  trade 
and  of  those  officers  of  the  department  best  acquainted  with 
the  commercial  phases  of  the  industry.  These  standard  rules 
and  definitions,  which  were  printed  and  distributed  by  various 
fruit  and  produce  associations,  have  undergone  only  minor 
revision  since  they  first  appeared,  and,  in  so  far  as  they  have 
been  observed,  they  have  contributed  to  the  prompt  and 
satisfactory  conduct  of  business. 

As  a  result  of  close  contact  with  the  industry,  the  department 
has  recognized  the  growing  belief  in  the  trade  that  this  depart- 
ment could  render  a  further  service  by  some  form  of  active 
cooperation  and  bring  about  a  further  standardization  and 
acceptance  of  desirable  trade  rules  and  practices.  The  standard 
rules  and  definitions  of  trade  terms  and  methods  of  adjusting 
disputes  and  complaints  now  proposed  for  the  consideration 
of  the  industry  are  set  forth  in  Service  and  Regulatory  An- 
nouncements No.  97,  a  printed  circular,  entitled  "Proposed 
Cooperation  Between  the  United  States  Department  of  Agri- 
culture and  Handlers  of  Fresh  Fruits  and  Vegetables." 

It  is  proposed  that  the  department  enter  into  a  cooperative 
agreement  with  each  individual  shipper,  dealer,  broker,  com- 
mission merchant,  or  other  distributor  who  handles  fresh  fruits 
and  vegetables  in  wholesale  quantities.  It  is  expected  that 
an  appropriate  symbol  will  be  adopted  by  the  department  for 
the  use  of  those  cooperators  who  wish  their  business  stationery 
to  show  their  connection  with  this  movement,  and  that  a 
registration  number  will  be  assigned  to  each  cooperator. 

After  due  consideration  has  been  given  to  all  suggested 
changes  and  amendments  and  the  United  States  Department 
of  Agriculture  is  ready  to  promulgate  these  standard  trading 
rules  in  final  form,  a  further  announcement  will  be  made,  at 
which  lime  the  department  will  be  in  a  position  to  enter  into 
the  cooperative  agreement. 

'The  department  hopes  that  it  may  not  be  necessary  to  main- 
lain  permanently  an  official  arbitration  board.  The  depart- 
ment is  ready  to  handle  a  sufficient  number  of  cases  to  demon- 
strate iis  idea  a.s  to  the  interpretation  and  application  of  these 
standard  rules.  Whenever  a  sufficient  number  of  cases  have 
been  arbitrated  to  establish  precedents  for  the  guidance  of 
other  arbitrators  in  handling  all  classes  of  cases  likely  to  arise, 
the  department  hopes  that  the  industry  may  be  able  to  set  up 
its  own  machinery  for  the  adjustment  of  such  controversies, 


possibly  through  the  appointment  or  permanent  employment 
of  a  disinterested  board. 

It  is  believed  that  the  Department  of  Agriculture  can  render 
the  most  direct  aid  to  the  industry  by  assisting  in  a  demonstra- 
tion of  the  practical  application  of  these  rules  and  the  proposed 
methods  of  adjusting  disputes  and  complaints. 

The  department  now  is  ready  to  begin  this  experiment  and 
demonstration  without  waiting  for  the  formal  promulgation  of 
these  suggested  rules  or  the  signing  of  cooperative  agreements, 
and  hereby  gives  notice  to  the  fresh  fruit  and  vegetable  industry 
that  it  is  ready  to  arbitrate  a  limited  number  of  controversies, 
which  may  be  presented  to  it  with  both  parties  agreeing  to  the 
action  and  indicating  their  willingness  to  abide  by  the  decision 
rendered. 

Persons  interested  in  these  proposed  standard  trading  rules 
and  the  system  of  voluntary  registraton  can  obtain  copies  of 
Service  and  Regulatory  Announcements  No.  97  from  the 
Bureau  of  Agricultural  Economics,  U.  S.  Department  of  Agri- 
culture, Washington,  D.  C. 


Audioa  Sales  of  Bananas 

Bananas  have  been  sold  at  auction  to  a  greater  or  lesser  extent 
for  years  in  INew  York  City  and  Baltimore.  Since  1914  the 
largest  importer  of  bananas  has  used  the  auction  method  in 
Baltimore  for  selling  fruit  intended  for  local  consumption.  In 
1917  this  same  importer  adopted  the  auction  method  exclu- 
sively for  New  York  City  distribution,  and  extended  this  policy 
to  the  Philadelphia  market  in  1918.  These  three  cities  in  1923 
showed  gross  sales  of  bananas  at  auction  amounting  to  $11,- 
146,792,  which  is  56%  of  the  declared  value  of  the  total  banana 
imports  of  the  United  States  for  that  year. 

At  the  ports  of  New  York,  Philadelphia,  and  Baltimore  all 
bananas  going  into  local  consumption  are  sold  at  auction  at 
the  time  the  cargo  is  unloaded.  This  fruit  is  unloaded  on  the 
dock  side  of  the  banana  ship  into  wagons  or  trucks,  each  load 
consisting  of  bunches  of  approximately  the  same  size  and  qual- 
ity. From  50  to  125  bunches  of  bananas  constitute  a  load,  ac- 
cording to  the  variety  and  size  of  the  fruit.  The  banana  buyers 
inspect  the  fruit  as  it  is  being  transferred  from  the  hold  of  the 
vessel  into  the  trucks.  Each  truck  load  is  auctioned  separately 
as  soon  as  the  truck  is  filled,  and  is  delivered  immediately  in 
compliance  with  instructions  issued  by  the  successful  bidder. 
Bananas  destined  for  inland  points  are  loaded  into  refrigerator 
cars  on  the  pier  or  on  lighters  or  floats  which  are  borne  alongside 
the  vessel. 

Auction  sales  of  bananas  have  altered  to  some  extent  the 
distribution  of  the  fruit  in  these  seaboard  markets.  At  private 
sale  the  number  of  buyers  in  any  market  consisted  of  not  more 
than  5  or  10  large  operators,  who  sold  to  the  small  jobbers. 
The  auctions  opened  the  sales  to  all  buyers  who  can  handle 
truck-load  or  wagon-load  quantities,  so  that  the  total  number 
of  buyers  has  increased  to  about  125  in  Philadelphia,  to  more 
than  400  in  New  York  City,  and  to  approximately  150  in 
Baltimore. 

Banana  sales  at  auction  for  local  consumption  in  these  three 
ports  of  entry  grew  in  value  steadily  from  1913  to  1920,  and 
since  then  have  been  fairly  uniform,  as  shown  in  the  following 
table: 


Value  of  Bananas  Sold  at  Auction  in  New  York,  Philade 
and  Baltimore  from   1913  to   1923,  inclusive 


lphia, 


SPS.  104 
093.  623 
355,  797 
653,  399 
2S2.958 
538,  693 
910,886 
768,  371 
743,875 
if,:.  I-.") 

146.792 

A  complete  bulletin,  describing  the  development  of  fruit  and 
produce  auctions  in  the  United  Slate-,  (heir  scope,  function, 
and  method  of  operation,  ha<  been  published  recently  as  U.  S. 
Department  of  Agriculture  Bulletin  No.  1362.  Copies  can  be 
obtained  from  the  Office  of  Publications,  Department  of  Agri- 
culture, Washington,  D.  C,  without  charge,  so  long  as  the 
supply  for  free  distribution   has  not  been  exhausted. 


$2, 

1914 

._ 3, 

1915   --- 

3. 

1916  

3. 

1917                                  

4. 

1918                                       

1919                              

in. 

1920 

11, 

1921 

11. 

1922 

11, 

1923 

11, 

Stocks  of  Egyptian  cotton  at  Alexandria,  Egypt,  on  Decem- 
ber 31  were  reported  to  be  271,000'  bale-  of  approximately 
750  lbs.  gross  weight,  compared  with  261,000  bales  on  January 
2.  1925. 


January  9, 1926 


CROPS  AND  MARKETS 


25 


Butter  Markets  Open  Firm  Become  Weak  and  Unsettled 

Trading  on  the  butter  markets  during  the  week  ending  Janu- 
ary 2  was  marked  with  a  very  unsettled  feeling.  At  the  opening 
of  the  week  under  review  conditions  were  firm,  since  light  street 
stocks  and  current  arrivals  were  not  much  more  than  sufficient 
to  supply  the  demand.  Later,  however,  receipts  appeared  more 
than  ample  and  a  weakness  developed.  This  situation  was  due 
as  much  as  anything  else  to  the  fact  that  during  the  week  under 
review- receipts  were  considerably  heavier  than  for  the  previous 
week,  with  New  York  receiving  the  larger  part  of  the  increase. 
The  weak  condition  of  the  market  was  further  aggravated  by 
the  policy  of  buyers  to  work  close  to  immediate  requirements  in 
order  to  keep  their  January  1  inventories  at  as  low  a  point  as 
possible.  Receivers  were  likewise  making  every  effort  to  re- 
duce stocks  to  a  minimum  and  in  many  instances  were  forcing 
goods  for  sale  by  offering  price  concessions  which  ultimately  re- 
sulted in  declines  in  market  quotations. 

FUTURE    TREND    UNCERTAIN 

Various  opinions  are  expressed  by  members  of  the  trade  re- 
garding the  future  trend  of  the  markets.  There  are  those  who 
anticipate  and  quite  freely  predict  further  declines,  basing  their 
opinions  on  expected  seasonal  increase  in  the  make,  the  com- 
paratively high  prices  and  consequently  reduced  consumptive 
outlet,  and  the  conditions  on  foreign  butter  markets  which  are 
now  acting  as  a  club  over  the  domestic  situation.  Others  take 
the  stand  that  with  storage  stocks  comparatively  light,  and  the 
finer  blocks  of  storage  quite  closely  cleaned  up,  there  will  be 
made  large  distributors  changing  from  storage  to  fresh,  and  this 
improved  demand  will  result  in  a  firm  position  at  the  present 
if  not  a  higher  level  of  prices.  There  are  many  supporting  ar- 
guments on  both  sides,  but  with  the  markets  very  sensitive  at 
presens,  the  least  change  in  conditions  may  determine  the  trend. 

Foreign  markets  made  some  recovery  from  last  week's  decline. 
The  Copenhagen  quotation  was  21  points  higher  listed  at  324 
kroner  per  100  kilograms,  which  is  equivalent  to  36.34  cents  per 
pound,  an  advance  of  2.21  cents  over  last  week.  The  sharply 
declining  foreign  markets  during  the  past  few  weeks  and  the 
fairly  well  maintained  domestic  markets  created  a  price  differ- 
ential which  evidently  was  attractive  to  some  importers  of  butter. 
Arrivals  reported  at  New  York  the  fore  part  of  the  week  under 
review  were  as  follows:  500  casks  Swedish,  494  casks  Danish,  200 
casks  Siberian,  4,000  boxes  Argentine.  San  Francisco  reports 
the  arrival  of  500  casks  Australian  and  3,000  cubes  of  New 
Zealand  butter  at  that  port  this  week,  a  considerable  part  of 
which  has  since  been  placed  in  storage. 


Cheese  Markets  are  Steady  with  Prices  Unchanged 

The  cheese  markets  during  the  week  ending  January  2,  as  was 
the  case  during  the  several  weeks  preceding,  were  following  a 
fairly  steady  and  even  course.  At  markets  in  Wisconsin  trad- 
ing was  reported  quiet  with  only  an  occasional  large  sale 
being  reported.  This  was,  however,  in  line  with  general 
expectations  and  the  trade  expressed  no  disappointment  over 
the  lack  of  demand. 

Distributing  markets  displayed  no  features  indicative  of 
new  developments.  While  trade  was  quiet  it  was  considered 
fairly  active  for  the  holiday  period,  and  prices  were  in  all  cases 
maintained  and  in  some  instances  slightly  advanced.  Cured 
cheese,  especially  at  the  eastern  markets,  was  held  in  fairly 
firm  hands  with  supplies  of  fancy  qualities  not  overly  plentiful. 
This  class  of  goods  found  a  rather  ready  demand,  but  as  few 
others  of  such  property  were  free  sellers  movement  was  not 
brisk.  The  characteristic  features  of  the  cheese  markets  during 
the  period  covered  by  the  review  were  the  steady,  and  at  times 
in  some  markets  more  than  steady,  feeling  that  was  widely 
expressed,  and  the  slow  but  yet  satisfactory  trading  reported 
rather  generally. 

The  section  of  the  country  of  which  Wisconsin  is  in  a  part  has 
experienced  some  cold  weather  recently  with  sufficient  snow  to 
hinder  road  traffic.  While  this  cold  spell  was  reported  to  have 
been  relieved  somewhat  toward  the  close,  yet  the  influence  of 
the  cold  weather  on  production  will  undoubtedly  be  felt  for 
several  weeks.     During  the  week  under  review  receipts  at  the 


warehouses  were  materially  lighter  than  for  weeks  immediately 
succeeding.  While  the  milk  flow  has  been  somewhat  restricted, 
yet  the  fact  that  in  many  sections  fresh  cows  were  said  to  be 
coming  in  may  tend  to  offset  the  decrease.  It  may  be  interest- 
ing to  note  at  the  close  of  1925  that  cheese  production,  on  the 
basis  of  receipts  at  Wisconsin  warehouse  points  during  the 
year,  was  roughly  3.5%  above  the  production  of  1924.  In- 
creases each  year  over  the  preceding  year  has  been  a  regular 
fifing,  although  in  recent  years  the  increase  has  been  somewhat 
more  pronounced  than  it  was  in  1924. 


Dairy  and  Poultry  Products  at  Five  Markets 
New  York,  Chicago,  Philadelphia.  Boston,  and  San  Francisco 


Butter: 

Receipts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings-. _,- 

Cheese: 

Receipts  for  week _. 

Receipts  since  Jan.  1__ 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week.. _ 

Total  holdings 

Dressed  poultry : 

Receipts  for  week... 

Receipts  since  Jan.  1. 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 

Eggs: 

Receipts  for  week _ 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings _ 


Dec.  28, 1925, 

to 
Jan.  2,  1926 


Pounds 

9, 638. 164 

105, 902 

467,  545 

2,  949,  973 

-2,482,  128 

26,421,911 

2, 599,  041 
803,  0S2 
758, 480 

1.  072,  734 
-314,  254 

24,  343, 169 

9,  257,  609 

866,  891 

5,  62S,  259 

2,  594.  668 
+3,031,591 

75,  732,  012 

Cases 

168,  739 

25, 532 

12,872 

165,  463 

-152,591 

863,  595 


Dec.  21-2G, 
1925 


Pounds 

9, 284, 919 

687, 788, 988 

693, 053 

2,  419,  468 

-1,726,415 

28,  904,  339 

2,  970,  519 

221,  589,  650 

388,  286 

838,  557 

-450,  271 

24, 657,  423 

18, 906, 9S3 

319,  920,  306 

4,  626,  315 

2. 134,  801 

+2,  491,  514 

72, 700. 421 

Cases 

.  146,317 

15, 394, 021 

5,  684 

161,  465 

-155,781 

1,016.186 


Dec.  29,  1924, 

to 
Jan.  3,  1925 


Pounds 
8, 848, 682 
3, 494.  627 
319, 733 
3,  798, 020 
-3,478,287 
34, 579,  487 

2, 698, 679 
1, 173,  741 
625,  519 
1, 266,  624 
-641,105 
18, 786, 370 

9,  491,  718 
2, 687, 488 
8, 355, 626 
2, 165,  007 
+6, 190.  619 
93, 140;  844 

Cases 
112,045 
40,017 
3.909 
205, 103 
-201. 194 
589. 187 


Wholesale  Prices  of  Butter  and  Cheese 

December  28,  1925,  to  January  2,  1926,  with  Comparisons 

Prices  Quoted  in  Cents  per  Pound 

Creamery  Butter  (92  Score) 


New 
York 

Chicago 

Phila- 
delphia 

Boston 

San 
Francisco 

Monday 

5oy2 

50 
50 
48M 
(') 
48 

48 

mi 

47 
47 
(') 

5oy2 

5oy2 

50V2 

mi 
0) 

49 
60 
50 
49 
0) 

mi 

Tuesday 

47 

Wednesday 

46 

Thursday 

4514 

Friday 

(') 

HH 

Average  for  week _ 

49.40 
48.38 
44.90 

47.38 
46.41 
41.95 

50.25 
49.38 
45.65 

49.50 
47.75 
44.50 

46.10 
47.81 

Corresponding  week  last  year- 

45.60 

American  Cheese  (No.  1  Fresh  Twins) 


Monday...'. 

Tuesday 

Wednesday. 
Thursday... 

Friday 

Saturday. .. 


Average  for  week 

Previous  week 

Corresponding  week  last  year 


New 
York  2 


251'2 
251 , 

•J5-% 
25*4 


(') 


25.63 
25.44 
23.35 


Chicago 


23'2-23M 
23J4-23M 
23J,2-23M 
23i/2-23?i 


23.  63 
23.38 
22.  62 


Boston 


25-25H 
25-25H 
25-25H 
25-25H 
(') 


25.25 
25.25 
22.85 


San  Fran 
Cisco  3 


23' 2 
23}^ 

24 
24 

')  . 
23J4 


23.70 
23.56 
19.40 


Wiscon- 
sin 


23H 


(') 


23.69 
24.25 
22.00 


1  Holiday.  2  Single  Daisies.  s  Flats. 

Wholesale  Prices  of  Centralized  Butter  (90  Score)  at  Chicago 


Cents  per  lb. 

Monday 46 

Tuesday... — 45M-45?4 

Wednesday 45J-2 

Thursday mi 


Cents  per  lb. 

Friday.  _ ...Holiday 

Saturday — 


Average. 


45. 
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Grain  Markets  Higher 

Grain  future  markets  did  not  reflect  the  holiday  dullness  of  the 
cash  grain  markets,  but  continued  very  active  and  advanced 
sharply  during  the  week,  December  28,  1925,  to  January  2,  1926. 
Wheat  future  prices  advanced  to  new  high  levels  for  the  crop 
year,  but  speculative  operations  were  a,  large  factor  in  the  mar- 
ket. The  advance  in  wheat  strengthened  the  market  for  feed 
grains,  but  colder  weather  stimulated  the  demand  and  was  an 
additional  strengthening  factor. 

World  conditions  were  not  materially  changed  during  the 
week.  Argentine  crop  news  was  rather  indefinite.  Early  in  the 
week  rains  were  reported  to  be  interfering  with  the  harvest,  but 
later  conditions  were  reported  more  favorable.  For  the  week 
ending  December  28  the  rainfall  according  to  official  reports  was 
less  than  half  the  usual  amount  in  the  northern  grain  zones  with 
the  temperature  slightly  above  normal.  In  the  southern  grain 
producing  sections  warm  wet  weather  prevailed,  with  the  tem- 
perature 3°  above  normal  and  a  precipitation  of  about  2  inches, 
exceeding  the  normal  by  1.4  inches. 

Foreign  markets  remained  firm,  but  did  not  follow  the  full 
advance  in  the  United  States  future  markets.  The  movement  of 
Canadian  grain  has  become  smaller,  but  stocks  in  Canadian 
terminal  markets  and  country  elevators  total  approximately 
125,000,000  bushels.  Latest  official  estimates  received  from 
Germany  during  the  week  estimated  the  wheat  croo  at  118,- 
000,000  bushels  against  an  earlier  estimate  of  107,000,000 
bushels,  and  89,000,000  bushels  the  final  estimate  for  1924. 
Other  grains  also  showed  material  increases,  while  the  potato 
■xtrop  was  estimated  to  be  nearly  200,000,000  bushels  larger 
than  last  year. 


Wheat 

Corn 

Oats 

Dec.  28- 
Jau.  2 

Dec. 

21-26 

Dec.  28- 
Jan.  2 

Dee. 

21-26 

Dec.  28- 
Jan.  2 

Dee. 

21-26 

Primary  receipts. .. 
Primary  receipts 

last  year. _.. 

Primary  shipments. 
Primary  shipments 

last  year     

Visiblo  supply 

Visible  supply  last 

Bushels 
3, 547, 000 

4, 084, 000 
1,555,000 

3,405,000 
50,  425,  000 

91,  492,  000 

Cars 
168 

Bushels 
5,  678,  000 

4,  789, 000 
2,  309, 000 

3, 463, 000 
49, 887, 000 

94,  491, 000 

Cars 

Bushels 
3,  570,  000 

5, 143,  000 
1,  390,  000 

1,  953,  000 
.17,  861,  000 

18,  573,  000 

Cars 
1,257 

Bushels 
7,  692, 000 

5, 799,  000 
2, 424, 000 

1,  878,  000 
14, 101,  000 

16,  302,  000 

Cars 

Bushels 
2,011,000 

4,  245,  000 
1,  458,  000 

2,181,000 
33, 187,  000 

72, 128,  000 

Cars 
205 

Bushels 
3, 434, 000 

4,511,000 
1,  963, 000 

2, 128,  000 
62,  462,  000 

71, 136,  000 

Receipts  at: 

Chicago-.-  -.  . 

Cars 

2, 156 
626 
312 
615 
171 

182 
2 
406 
522 
344 

351 

Duluth    .- 

172 

Kansas  City 

299 
235 
132 
18 
9 
24 
52 

247 
166 
324 

64 
.245 

93 
119 

191 

57 
73 
15 
18 
16 
44 

184 
97 
79 

Indianapolis 

Toledo 

7 
32 
83 
143 
28 

431 
208 
262 

34 
28 

Milwaukee 

Wichita.. 

108 

Sioux  City 

30 

32 

4 

in; 
110 

35 

19 
63 
110 
12 

37 
85 

Fort  Worth 

132 
89 

123 

129 

61 

The  cash  wheat  market  experienced  the  usual  holiday  dullness, 
and  while  the  demand  was  sufficient  to  absorb  the  current  offer- 
ings, premiums  were  lowered  slightly  for  most  classes  of  wheat. 
In  the  spring  wheat  markets  the  higher  prices  induced  consider- 
able liquidation  of  storage  holdings,  and  it  was  estimated  that 
close  to  2,000,000  bushels  of  stored  wheat  were  sold  in  the  Min- 
neapolis market  during  the  past  ten  days.  The  accumulation 
over  the  holidays  weakened  the  premiums  early  in  the  week  and 
mills  took  advantage  of  this  situation  and  transferred  their  hedges 
on  fiour  sales  from  the  future  market  into  actual  cash  supplies. 
At  the  close  of  the  week  12  per  cent  protein  No.  I  dark  northern 
was  quoted  at  Minneapolis  at  7^-12(4  over  the  May  price;  12J^ 
per  cent  9£-14fS  over;  and  13  per  cent  12^-17^  over,  with  about 
1£  additional  for  each  }4  per  cenl  protein. 

Durum  premiums  were  firm  and  also  a  shade  higher  on  ac- 
count of  I  he  small  offerings.  Duluth  May  durum  closed  De- 
cember :il  at  $1.50%  and  No.  1  amber  was  quoted  at  Minne- 
apolis at  that  price  to  17f;  over. 


The  demand  for  hard  winter  wheat  was  reported  to  be  poorer 
than  for  sometime  at  the  principal  markets.  The  sharp  ad- 
vances in  prices  checked  the  buying  to  a  marked  extent.  Re- 
ceipts, however,  were  not  large  and  while  mill  demand  was  lack- 
ing elevators  were  .able  to  absorb  the  small  offerings.  The  de- 
mand for  flour  continued  dull  and  buyers  continued  to  take 
only  moderate  amounts.  No.  2  hard  winter  wheat  12  per  cent 
protein  was  quoted  at  Kansas  City  at  9^0  over  the  May 
future  price;  12J^  per  cent  10}^  over  and  13  per  cent  ll^e- 
12^  over. 

Premiums  for  soft  winter  wheat  remained  practically  un- 
changed with  supply  and  demand  both  of  small  volume. 
Southern  and  southeastern  mills  were  practically  out  of  the 
market  and  elevators  were  the  principal  buyers  of  the  limited 
receipts.  Pacific  coast  markets  were  still  selling  slowly  and 
were  mostly  holding  for  higher  prices.  Exporters  were  in  the 
market  for  wheat  for  the  first  half  of  January  delivery  but 
millers  were  taking  very  little  wheat  because  of  the  "small 
amount  of  export  flour  business.  The  bulk  of  the  wheat  exports 
on  the  Pacific  coast  is  being  made  by  Canadian  exporters  via 
Vancouver  at  prices  with  which  the  American  dealers  find  it 
difficult  to  compete. 

COLDER    WEATHER    IMPROVES    DEMAND    FOR    FEED    GSAINS 

Colder  weather  stimulated  the  demand  for  feed  grains  and 
together  with  the  advance  in  wheat  prices  caused  a  firm  market 
for  both  corn  and  oats.  Due  to  the  holidays  receipts  were  only 
about  half  of  those  of  the  previous  week  but  stocks  in  the 
markets  increased  materially  and  were  still  slightly  smaller  than 
at  the  corresponding  time  last  year.  Elevators  bought  corn 
freely  at  most  of  the  markets  but  the  shipping  demand  was  not 
large,  reflecting  the  limited  feed  demand  in  the  deficit  areas. 
The  quality  of  the  receipts  was  improved  as  a  Jesuit  of  the  cold, 
dry  weather  during  the  past  few  weeks  but  there  was  still  con- 
siderable corn  of  high  moisture  content  arriving. 

Prices  advanced  materially  during  the  week,  No.  3  corn  sell- 
ing at  the  principal  distributing  markets  at  around  75^—76^  per 
bushel.  The  price  of  corn  is  still  considerably  lower  than  at  this 
time  last  year,  the  average  price  of  all  classes  and  grades  at  five 
of  the  leading  markets  on  December  24  being  but  65(4  compared 
with  $1.14  at  the  corresponding  time  last  year. 

There  was  a  broader  demand  for  oats,  particularly  heavy 
buying  being  reported  from  Texas.  Stocks  in  the  markets, 
however,  have  again  increased  but  are  still  about  9,000,0C0 
bushels  smaller  than  at  this  time  last  year.  Prices  have  ad- 
vanced slightly  but  the  large  supply  available  continues  to  be 
a  weakening  factor. 

The  rye  market  was  strong  with  wheat  but  failed  to  follow 
the  full  advance,  May  rye  selling  at  the  close  of  the  week  at 
Minneapolis  at  66J40  under  May  wheat.  There  was  a  good 
milling  demand  for  good  grades  of  the  cash  grain  but  the  lower 
grades  were  rather  slow  sale. 

The  barley  market  was  dull  but  prices  held  firm  and  the 
demand  in  the  Central  West  was  sufficient  to  absorb  the  current 
receipts.  The  Pacific  coast  markets  were  rather  inactive  and 
price  were  practically  unchanged.  Commercial  stocks  of  barley 
in  California,  including  grain  afloat  in  harbors  and  in  transit, 
were  estimated  by  the  grain  committee  of  the  San  Francisco 
Chamber  of  Commerce  December  1  at  about  367,277  tons. 
The  export  demand  at  San  Francisco  was  small.  Choice 
brewing  barley  was  quoted  at  San  Francisco  at  S1.S5  per  100 
pounds  at  tidewater;  $1.70  per  100  pounds  was  being  paid  for 
field  run  barley  testing  44  pounds.  The  barley  market  at 
Portland  was  very  dull,  caused  in  part  by  the  mild  weather 
prevailing  in  that  territory. 

The  flax  market  held  firm  and  while  conditions  were  favor- 
able for  rather  wide  fluctuations  the  market  was  more  steady 
than  for  wheat.  Flax  receipts  were  materially  reduced  and 
while  crushing  operations  are  expected  to  be  smaller  after  the 
first  of  the  year  they  are  expected  to  be  sufficiently  large  to 
absorb  the  current  receipts.  There  were  no  new  developments 
reported  in  the  Argentine  situation.  The  Minneapolis  May 
flax  closed  December  31  at  $2.57%. 


Winter  lettuce  shipments  from  Arizona  and  (he  Imperial 
Valley  of  California  so  far  this  season  have  beer,  twice  as  heavy 
as  the  corresponding  movement  last  season,  2,550  cars  to  the 
end  of  1925,  as  against  1,250  a  year  ago.  Earlier  beginning  of 
carlot  movement  accounts  for  pari  of  the  difference,  Florida's 
total  of  225  cars  of  lettuce  to  January  1  was  only  about  one- 
fourth  the  output  for  the  early  part  of  (he  1924-25  season. 
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Grain  Prices 


Daily  Weighted  Price  Per  Bushel  of  Reported  Cash  Sales  at  Stated  Markets,  Dec.  26,  1925-Jan.  1,  1926,  with  Comparisons  of 

Weekly  Averages 


Wheat 


Market  and  grade 


CHICAGO 

Hd.  Winter No.  2 

No.  3 

Eed  Winter. No.  2 

No.  3 

MINNEAPOLIS 

Kd.  Spring No.  1 

Dk.  No.  Spring,. .No.  1 
No.  2 
No.  3 

No  Spring No.  1 

No.  2 
No.  3 

Am.  Durum No.  2 

KANSAS  CITY 

Dk.  Hd.  Wmter_.No.  2 
No.  3 

Hd.  Winter No.  2 

No.  3 

Eed  Winter No.  2 

No.  3 

OMAHA 

Dk.  Hd.Winter._No.  2 
No.  3 

.Hd.  Winter No.  2 

No.  3 

ST.  LOUIS 

Hd.  Winter No.  2 

Eed  Winter No.  2 

No.  3 

FIVE  MARKETS 

All  classes  and  grades... 
Minneapolis  (cash  close) 
Dk.  No.  Spring.. No.  1 
winnepeg  (cash  close) 
No.  Spring. No.  1 


Daily  prices 


Sat. 


Cents 
182 


184 


(!) 


184 
185 
LSI 
178 


178 
175 


184 
192 
190 


178 

(-) 

(2) 


Mon. 


Cents 
184 


188 


Tues 


Cents 
183 
185 


Wed 


Thur 


Cents 
189 
179 


Cents 


186 
1S4 
179 
175 
177 
173 
171 
155 


182 
183 
180 
179 
187 
186 


188 
184 
182 
175 
178 
173 
167 
155 


183 
181 
179 
174 
186 


175 
173 


185 
192 
188 


175 


178 


189 
184 


190 
180 
184 
176 
182 
177 
173 
168 


184 
182 
184 
178 
190 


181 
176 


196 
193 


173   180 


185 


162  I  163 


184 


158 


187 
185 
179 
178 
177 
178 
173 
164 


183 
1S3 
178 
188 


177 
176 


191 
187 


178 


Fri.i 


Cents 


Weekly  averages 


Dec.      Dec. 

27.   Dec.  "26, 
1924-19-25,  1925- 
Jan. 2,  1925  Jan.1, 

1925      I  1926 


Cents 

177 
175 
187 
186 


195 
185 
191 
180 
179 
176 
174 


185 
188 
175 
176 
188 
186 


174 


170 
169 


177 
»6 
189 


178 


188 


183 


Cents 

173 
170 

"im 


175 
173 
168 
163 
165 
163 
155 
149 


170 
170 
166 
164 
175 
176 


171 
166 

164 


172 
179 
174 


165 


150 


Cents 
185 
181 
188 
184 


187 
1S5 
180 
176 
178 
175 
171 
157 


183 
183 
181 
177 
188 
186 


Corn 


178 
175 


185 
192 


176 


183 


160 


CHICAGO 

White No.  2 

83 

77 
78 
76 

74 

76 
S3 

77 

128 
124 
132 
125 
128 
124 

120 
119 
121 
119 
117 
116 

117 
117 
123 

lis 

117 
117 

125 
122 
127 
125 

124 
122 

117 

76 
74 
SO 
73 
78 
73 

72 
71 
75 
72 
72 
71 

No.  3 
Yellow No.  2 

77 

78 

77 
83 

77 



77 
83 

No.  3 
Mixed No.  2 

78 

80 

77 
78 

No.  3 

77 
75 

76 

78 

76 

KANSAS  CITY 
White No.  2 

No.  3 
Yellow No.  2 

75 

78 

77 

75 

No.  3 

Mixed No.  2 

No.  3 

OMAHA 

White No.  2 

74 
-     74 

75 
76 
74 

76 
79 
75 

76 

76 
78 
7C 



75 
77 
75 

No.  3 

72 

79  ~ 
74 

71 

68 

70 
68 
67 

71 
70 

74 
72 

72 

Yellow No.  2 



79 

No.  3 
Mixed No.  2 

74 

74 

72 

73 

No.  3 

69 

69 

ST.  LOUIS 

White No.  2 

No.  3 

Yellow. No.  2 

No.  3 
Mixed No.  2 

75 

76 

77 



76 

No.  3 

FIVE  MARKETS 

,VA  classes  and  grades 

74 
69 

74 
68 

70 

77 
72 

77 
71 

71 
65 

75 
70 

Oats,  White 


Daily 

prices 

Weekly  averages 

Market  and  grade 

Dec. 
27. 

Dec. 

Dec 
26, 

Sat. 

Mon. 

Tues. 

Wed. 

Thur.i  FrD 

1924- 
Jan.2, 

19-25. 
1925 

1925- 
Jan.  1. 

1925 

1926 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Chicago No.  2 

42 

42 

42 

44 

44 

61 

41 

43 

No.  3 

42 

42 

42 

43 

43 

59 

41 

42 

Minneapolis..  .No.  2 

<-) 

40 

39 

40 

40 

57 

39 

40 

No.  3 

39 

39 

39 

39 

56 

38 

39 

Kansas  City No.  2 

43 
43 

41 

43 
43 
40 

44 
43 
41 

61 
61 

58 

42 
41 
39 

43 

No.  3 

44 
41 

43 

OiUHi                     Nn.  3 

41  1 

41 

St.  Louis.. No.  2 

44 

44 

45 

45  1 

62 

42 

44 

No.  3 

43 

43 

44 

44 

44  1 

61 

42 

44 

FIVE  MARKETS 

All  classes  and  grades... 

42 

40 

41 

42 

42  j 

58 

39 

41 

Rye 


Chicago No.  2 

Minneapolis No.  2 


108 

111 
105 

102 

110 
104 

_,;J 

148 
144 

99 
94 

103  I 

110 
104 


Barley 


Minneapolis No.  2 


(2) 


66 


65 


65 


65  65 


Flaxseed 


Minneapolis No.  1 


(2) 

260       256 

260 

254   - 

311 

252  I       258 


1  Holiday. 


1  jiichange  closed. 


Closing  Prices  of  Grain  Futures 
Wheat 


Market 


Chicago: 

Old 

New 

Minneapolis  . 
Kansas  City- 
Winnipeg 

Liverpool 


May  futures 


1924 


Dec. 
24 


Cents 
176% 


173V4 
1«9M 

1835-s 
1895s 


Dee. 
31 


Cents 
179 


175 

170% 

18751 

193}* 


1925 


Dec. 
24 


Cents 

172% 

167% 

167% 
159M 

174%, 


Dec. 
31 


Cents 
17/14 
179K 
170% 
171% 
162 
178: 


July  futures 


1921 


Dec. 
24 


Cents 
150% 


144 
180 


Dec. 

31 


Cents 
154% 


146% 
184% 


Dec. 

24 


Cents 
"149% 


143  % 

158 

171% 


Dec. 
31 


Cents 


152% 


144% 
159% 

174% 


Com 

Chicago 

Kansas  City.. 

129% 
12334 

130% 
123% 

84% 
80% 

86% 
82% 

130% 
124% 

130% 
124% 

85% 
82% 

88 
84% 

Oats 

«4% 
68% 

64 
69% 

45 
51 

45% 
51% 

62% 
69% 

63 

70% 

45% 
51% 

46 

52 

Early  Marketing  of  South  African  Wool 

More  than  one-fourth  of  the  entire  clip  has  now  been  mar- 
keted, states  Vice  Consul  J.  L.  Pinkerton  in  his  report  of 
November  17,  1925,  from  Pert  Elizabeth.  During  October 
about  12,000,000  pounds  of  wool  arrived  at  the  Port  Elizabeth 
market,  and  most  of  it  was  sold  without  delay.  Wool  is  now 
pouring  into  that  port  and  into  East  London  and  Durban.  It 
is  "predicted  that  the  clip  this  season  will  be  somewhat  larger 
than  last. 
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Hay  Market  Slightly  Easier 


Moderate  receipts  of  hay  over  the  holidays  were  ample  for 
current  needs  since  buyers  were  meeting  only  their  immediate 
needs  on  account  of  inventory  time  and  the  holiday  dullness  in 
the  trade.  However,  the  limited  offerings  of  good  hay  moved 
readily  at  practically  unchanged  prices  although  lower  grades 
were  accumulating  at  some  markets  and  were  generally  hard  to 
sell  except  at  price  concessions.  Prairie  hay  was  especially 
weak  at  Chicago  and  St.  Louis  where  prices  worked  materially 
lower. 


Dec. 

2S- 

Jan.  2, 

1925- 

26  i 

Dec. 

21-26, 
1925  1 

Dec. 

29- 

.Tan.  3, 

1924- 

25 

July  1- 

Jan.  2, 

1925- 

26 

Julyl- 

Jan.  3, 

1924- 

25 

Receipts  at — 

Cars 
54 
197 
32 

Cars 
78 

62 

Cars 
76 

106 
49 
51 
87 

141 
31 
98 
59 

325 
65 

164 

Cars 
1,869 

Cars 
2,125 

Philadel nhia    

1,452 

1,484 

34 
111 

43 
100 

61 
412 
152 

56 

271 
87 

115 
91 

630 

251 

5,  405 
2,292 
3,422 
3,052 
14,  749 

5,967 
2,854 
3,627 

Minneapolis-St.  Paul 

2,890 

13,  362 

Los  Angeles. 

3,679 
2,725 

1  Most  markets  closed  on  Saturday  following  Christmas  and  New  Year. 

Timothy  ruled  barely  steady.  The  Boston  market  was  dull 
and  some  hay  was  accumulating  on  tracks.  Most  of  the  offer- 
ings consisted  of  medium  bales  of  No.  1  and  No.  2  grades  while 
the  arrivals  of  undergrades  were  in  excess  of  the  outlet  for  this 
hay.  Receipts  continued  liberal  at  New  York  with  medium 
to  poor  hay  in  both  small  and  large  bales  making  up  the  bulk 
of  the  arrivals.  Top  grade  timothy  continued  scarce.  Buyers 
were  following  a  hand  to  mouth  policy  and  demand  was  slack 
for  the  lower  grades  although  the  offerings  of  good  hay  moved 
without  difficulty.  Light  receipts  held  the  Philadelphia  mar- 
ket stead}*  and  nearby  hay  of  poor  quality  was  still  plentiful 
at  Baltimore  although  good  hay  was  in  light  supply.  Arrivals 
were  light  at  Richmond  and  prices  were  practically  unchanged. 

Quotations  ruled  steady  at  Pittsburgh  on  a  quiet  market  and 
trading  at  Cincinnati  was  of  small  volume  with  prices  of  top 
grades  tending  higher  although  undergrades  were  draggy. 
Offerings  at  Chicago  were  ample  on  Monday  but  were  small 
for  the  rest  of  the  week.  Local  demand  was  slack  with  buyers 
reducing  their  stocks  prior  to  inventory  but  a  good  shipping 
trade  to  outside  points  held  prices  steady  with  the  best  hay 
commanding  a  premium.     The  bulk  of  the  arrivals  came  from 


Wisconsin  and  Michigan  with  some  from  Illinois  and  the  later 
arrivals  averaged  higher  in  quality  than  the  previous  week's 
receipts  in  spite  of  considerable  grassy  timothy  from  Wisconsin 
in  Monday's  total.  Timothy  ruled  steady  at  St.  Louis  and  good 
timothy  and  timothy  mixed  were  slightly  firmer  at  Minne- 
apolis-St. Paul  on  account  of  limited  receipts.  Arrivals  of 
timothy  at  Kansas  City  were  54  cars  compared  with  43  cars 
the  previous  week  and  only  one-third  of  Saturday's  receipts 
were  reported  sold.  Good  timothy  ruled  steady  but  the  lower 
grades  were  draggy  and  were  selling  at  slightly  lower  prices 

Stocks  of  timothy  were  light  in  southern  markets,  and  while 
trading  was  quiet  over  the  holidays  there  was  more  inquiry  at 
Savannah  and  depleted  stocks  forced  prices  about  $1  higher  at 
Memphis. 

Alfalfa  ruled  steady.  Some  good  alfalfa  would  move  at  New 
York  and  top  grade  dairy  hay,  both  alfalfa  and  clover,  was  in 
good  demand  at  Richmond  where  local  stocks  were  light. 
Clover  and  alfalfa  were  in  only  fair  demand  at  Cincinnati. 
Receipts  of  alfalfa  at  Chicago  were  light  with  only  2  cars  re- 
ceived, but  traders  were  reported  to  have  shipping  orders  for 
all  grades  of  alfalfa  and  were  urging  increased  shipments  of 
this  hay.  Arrivals  at  St.  Louis  were  11  cars  while  8  cars  were 
received  at  Minneapolis-St.  Paul.  Receipts  at  Omaha  were  of 
good  volume  toward  the  close  of  the  week,  totaling  42  cars, 
but  good  hay  moved  readily  although  the  low  grades  continued 
to  sell  with  difficulty.  Demand  has  averaged  fair  although 
there  have  not  been  many  buyers  in  the  market.  Receipts  of 
alfalfa  at  Kansas  City  were  286  cars  against  404  last  week  and 
the  market  was  rather  irregular  with  the  better  grades  holding 
steady  while  the  lower  grades  ruled  somewhat  firmer.  Most 
of  the  arrivals  came  from  Nebraska  while  fair  amounts  were 
shipped  from  Kansas  and  Wyoming  and  scattered  cars  came 
from  Missouri.  The  shipping  trade  was  of  only  fair  volume 
but  the  tracks  were  well  cleaned  up  at  the  close  of  the   week. 

Alfalfa  quotations  at  Denver  were  unchanged.  Considerable 
pasturage  has  become  available  in  Los  Angeles  territory  but 
with  lighter  receipts  the  market  ruled  steady  to  firm  for  the 
better  grades  at  this  point.  Quotations  were  unchanged  at 
San  Francisco  although  trade  reports  are  that  the  market  is 
dull  with  holders  of  hay  asking  higher  prices  than  most  dealers 
are  willing  to  pay.  Only  a  little  alfalfa  has  moved  to  the 
Atlantic  coast. 

Prairie  was  materially  weaker.  Receipts  at  Chicago  were 
not  large,  being  only  5  cars,  but  buyers  were  disposed  to  neg- 
lect feeding  prairie  and  prices  were  about  $4  per  ton  lower  than 
the  nominal  quotations  of  a  few  weeks  ago.  Tame  hay  of  fair 
quality  has  been  selling  at  this  market  at  reduced  prices  also 
compared  with  a  month  ago  and  has  doubtless  affected  the  de- 
mand for  prairie  hay.  Prices  also  declined  at  St.  Louis  on  a 
draggy  market  although  offerings  were  only  11  cars.  Quota- 
tions were  unchanged  at  Minneapolis-St.  Paul  with  prairie  hay 
making  up  19  out  of  the  43  cars  received.  None  was  taken  by 
the  stockyards  at  this  market. 

Receipts  of  prairie  at  Omaha  were  19  cars  and  were  readily 
absorbed  witli  the  exception  of  the  lower  grades.  Only  52 
cars  were  received  at  Kansas  City  but  the  offerings  were  equal 
to  the  limited  demand.  The  stockyards  have  been  buying 
sparingly  of  late  because  receipts  of  cattle  have  been  light. 


Carload  Prices  of  Hay  and  Straw, 

Per  Ton 

,  at  Important  Markets,  January  2,  1926 

Commodity 

Bos- 
ton i  > 

New 
York 

1  i  3 

Phila- 
del- 
phia'2 

Pitts- 
burgh ' 

Rich- 
mond 2 

At- 
lanta 

Sa- 
van- 
nah 

Balti- 
more 

New 
Or- 
leans 

Mem- 
phis ' 

Cin- 
cin- 
nati ' 

|  Min- 
nhi-   !  neaP" 

Paul  n 

St. 
Louis  ' 

Oma- 
ha ' 

Kan- 
sas 
City  i 

Los 
An- 
geles i 

San 
Fran- 
cisco ' 

Den- 
ver 

HAY 

Timothy  and  clover: 

No.  1  timothy 

$25.  50 
23.50 

$29.  00 
26.50 
26.  50 
23  00 

$26.  50 

$28.  50 

$30.  on 

$30.00 

$25.  50 
24.75 
23.  75 
21.50 

$29.  50 
28.50 
34.50 

$27.  50 

$25.  50 

$24.50,  $18.00 

$27.  50 

$20.  25 

$19.  00 

No.  2  timothy 

$25.66 

24.00 

22.00 

27.  00;  28.50 
27.  50   29  m 

25.  50    23.  50 

22.00:     16.00.    22.50 

17.50 1 

23.  50     24. 50 

« 19.  00 

26.50 
27.00 

27.50 

21.50 
22.  00 

1 

::::::  ::::::: 

23.00 

22.00 

1 

22.00 

23.25 
23.50 

22.  50 
23.00 



17.  75 
'18.00 

21.  50 
19.50 

28.00 

33.00 
31.00 

24.66.-.         1     24.50... 

AKalfn: 

No.  ]  alfalfa 

.Standard  alfalfa 



26.50 





.  36.  00 
32.00 
28.00 

11.' 50 

31.75 
29.  75 

30.00 
28.50 
■J."..  50 

23.50 
20.00 

22. 00     21. 00i     29.  00 

20.  00'     18.00 

18.00     15.00 

$19.  50 
17.50 
14.76 

14.75 
12.  75 
13.50 

$23.00'  $18.00    is.  (in 
17.00 

No.  2  alfalfa 

24.50 

18.25    20.50 

Prairie: 

16.00 
13.00 

16.00 
14.00 
10.  50 

7.50 
8.00 
8.50 

17.25 

13.  75 
12.  50 



STRAW 

16.60 

15. 00 

13.25 
13  25 
20.  00 

18.75 

12.50 

11.00 

9.  75 

.'.'.' V.C.Y.." 

13.50 
21.50 

14.  50 
18.00 

15.  50 

11.  50     11.  50 
13.00      13.50 

17.00 

1 : 

1 

'Hay  quotations  represent  average  of  cash  sales  at  these  markets. 


1  Hay  quotations  based  on  U.  S.  Grades. 


3  Large  bales. 


•  Nominal. 
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Feed  Market  Firmer  as  Gram  Prices  Advance 

Higher  grain  prices  and  colder  weather  which  overspread  the 
United  States  early  in  the  week  were  important  factors  in  develop- 
ing firmness  in  the  feed  market.  Prices,  however,  were  advanced 
only  slightly,  as  demand  continued  of  limited  volume  and 
buyers  hesitated  to  accumulate  supplies  at  the  higherprice  level. 

The  wheat  mill-feed  market  was  relatively  firmer  than  for 
other  feeds.  Deliveries  of  bran  from  northwestern  mills  were 
less  easily  obtained,  and  some  mills  were  reported  to  be  com- 
pelled to  carry  over  December  contracts  for  January  delivery. 
Higher  wheat  prices  have  brought  out  more  shipping  directions 
on  flour  on  old  orders  and  this  is  expected  to  result  in  heavier 
milling  and  a  larger  output  of  feed  after  the  beginning  of  the 
new  year.  The  southwestern  mills  did  not  respond  to  the 
strengthening  factors  as  readily  as  the  northwestern  feed  mar- 
kets because  of  the  disappointing  demand  both  from  near-by 
territory  and  the  Cotton  Belt.  Stocks  held  by  consumers  and 
mixers,  however,  have  been  allowed  to  run  down  in  preparation 
for  the  year  end  inventory.  Southwestern  flour  buyers  have 
been  reluctant  to  place  orders  at  the  recent  advance,  and  some 
curtailment  in  both  flour  and  feed  production  seems  probable 
in  that  territory  if  the  demand  does  not  improve. 

Middlings  have  become  relatively  firmer  than  bran.  The 
recent  discounts  at  which  they  were  selling  under  bran  attracted 
heavier  buying,  with  the  result  that  prices  were  advanced  to 
practically  the  same  level  as  bran  in  the  northwestern  and  east- 
ern markets.  The  demand  for  shorts  in  the  southwestern  mar- 
kets was  of  small  volume  and  the  market  for  this  feed  was 
weaker  than  for  bran. 

The  eastern  demand  for  mill  feeds  was  dull,  although  stocks 
are  small,  writh  offerings  from  mills  of  only  limited  volume, 
particularly  for  spot  stuff.  Canadian  offerings  of  feed  in  United 
States  markets  have  also  been  light. 

The  linseed-meal  market  was  firm  and  steady  during  the  wTeek 
under  review,  but  prices  were  practically  unchanged.  The 
offerings  for  prompt  shipment  were  of  fair  volume,  but  mills 
wTere  reported  to  be  well  sold  up  for  January  shipment  and  to 
beoffering  only  sparingly  for  February.  Stocks  at  the  crushers 
were  reported  light,  but  trade  reports  indicate  that  mills  have 
fairly  large  orders  for  linseed  oil  for  spring  delivery  which  would 
insure  a  steady  output  from  the  domestic  mills. 

Linseed-meal  prices  are  considered  reasonable  compared  with 
wheat  feeds  but  any  material  advance  has  been  prevented  by 
the  lower  prices  prevailing  for  cottonseed  meal.  Prices  for 
linseed  meal  have  held  steady  practically  all  winter  and  crushers 
are  reported  to  be  expecting  very  little  change  in  price  during 
the  next  few  weeks. 

The  cottonseed-meal  market  has  shown  some  slight  improve- 
ment recently  as  a  result  of  a  larger  domestic  demand.     The 


export  buying  which  recently  contributed  the  principal  support 
became  of  smaller  volume.  The  higher  price  of  feed  grains  also 
was  a  strengthening  factor  in  the  cottonseed-meal  market  but 
offerings  continued  fairly  large  with  demand  still  of  limited 
volume. 

The  recent  advance  in  prices,  together  with  the  inventory 
time,  has  caused  some  slackening  in  the  demand  for  gluten  feed. 
Production,  however,  continued  good  as  most  of  the  manufac- 
turers have  been  busy  on  back  orders.  An  extension  of  one 
month  in  the  price  guarantee  took  place  during  the  week  and 
prices  for  February  shipment  are  guaranteed  against  decline  to 
date  of  arrival  during  that  period. 

The  hominy  feed  market  was  practically  unchanged  from  the 
previous  week.  There  was  very  limited  trading  at  most  of  the 
markets  and  prices  were  practically  unchanged.  Higher  prices 
were  asked  by  some  of  the  mills  but  no  buying  at  the  advanced 
figures  was  reported  and  eastern  jobbers  claim  to  be  able  to 
buy  feed  at  last  week's  prices. 

Alfalfa  meal  was  quoted  slightly  lower  at  the  close  of  the 
week.  The  demand  was  dull  and  some  mills  were  reported 
selling  hay  instead  of  grinding  it  into  meal.  Most  of  the 
trading  was  for  No.  2  meal,  as  very  little  meal  was  of  sufficiently 
good  quality  to  grade  No.  1.  Considerable  meal  of  the  lower 
grades  w7as  being  offered  at  prices  $3-85  under  the  better  grades. 

The  demand  for  digester  tankage  continued  very  good 
considering  the  holiday  period.  Production  was  somewhat 
lighter  because  of  reduced  slaughterings  of  livestock.  Stocks 
are  very  low  and  many  of  the  larger  plants  are  reported  to  be 
temporarily  oversold.  Quotations  for  tankage  in  carloads 
were  unchanged  at  $65  per  ton. 


France's  Consumption  of  Frozen  Meat  Increasing 

According  to  a  study  of  the  frozen-meat  situation  in  France 
made  by  Albert  Richart,  director  of  the  sanitary  service  of  the 
Department  of  the  Seine  Inferieure,  frozen-meat  consumption, 
of  which  beef  is  the  leading  item,  is  gaining  in  France  since  the 
slump  in  1922  caused  by  the  fluctuation  in  exchange,  but  has  not 
yet  reached  the  consumption  of  1919  and  1920.  This  study 
embraces  the  years  1919-1924  and  the  first  four  months  of  1925. 
The  recent  lowering  of  the  value  of  the  franc  has  probably  had 
some  effect  on  recent  importations,  although  imports  for  the 
first  eight  months  of  1925  were  160,225,000  pounds,  compared 
with  only  129,084,000  for  the  same  period  of  1924.  In  1924  the 
consumption  reached  205,849,000  pounds,  compared  with  only 
83,551,000  in  1922  and  572,519,000  in  1919,  the  year  in  which 
the  greatest  amount  was  consumed.  Frozen-pork  consumption 
appears  to  have  made  the  greatest  gain,  amounting  to  864,000 
pounds  in  1924,  compared  with  293,000  in  1923  and  858,000 
in  1920.  Beef  consumption  increased  95  per  cent,  compared 
with  1923,  although  it  is  still  less  than  the  amount  consumed  in 
1919  and  1920.  Frozen-mutton  consumption  in  1924  increased 
over  100  per  cent,  compared  with  1923  and  about  5  per  cent 
compared  with  1919. 


Carload  Prices  of  Feedstuff s  at  Important  Markets,  January  2,  1926 

[Per  ton,  bagged,  sight-draft  basis] 


Commodity 


Wheat  bran: 

Spring.. 

Soft  winter  _ _ 

Hard  winter... 

Wheat  middlings: 

Spring  (standard).- 

Soft  winter -. 

Hard  winter 

Hard  winter  wheat  shorts  (brown) 

Wheat  mill-run , 

Rye  middlings 

High  protein  meals: 

Linseed 

Cottonseed  (43  per  cent) 

Cottonseed  (41  per  cent) 

Cottonseed  (38  per  cent) 

Digester  feeding  tankage  (60  per  cent) . 

No.  1  alfalfa  meal  (medium) 

Gluten  feed 

White  hominy  feed 

Yellow  hominy  feed , 

Ground  barley __ 

Dried  beet  pulp 


Phila- 
delphii 


$34.00 
36.50 
36.00 

33.50 
40.00 


31.00 

63.20 
43.  75 
41.75 
39.00 


45.  00 
35.  50 
34.00 


Balti- 
more 


$31.  00 
35.00 


33.50 
37.50 


32.00 
43.80 
35.50 
34.50 


43.50 


Buffalo 


i  $31.00 
33.00 
32.50 

131.00 
37.00 
36.00 
36.00 


i  29.  50 

i  49.  50 
41.50 
39.50 
37.50 


Mem- 
phis 


$30.  00 


33.00 


35.00 
33.00 
31.  00 


42.80 
34.00 
33.00 


Cincin 
nati 


$31.  50 
31.00 

31.50 
33.50 
33.50 


49.50 
39.  50 
37.50 
35.50 


31.00 
41.80 
31.50 
31.50 
36.00 


Chicago 


$29.00 


J  .  .Mi 


47.50 
40.50 
38.50 
36.50 
65.00 
28.50 
38.90 
30.  50 
30.50 


Minne 
apolis 


$26.  50 


26.00 


24.00 

45.00 
42.00 
40.00 
38.00 
65.00 


42.10 


Kansas 
City 


$2;i.  50 
26.50 


30.00 
30.00 
28.25 
28.  50 


49.80 
38.90 


65.  00 
24.  50 


Omaha 


Los 

.Vngeles 


$26.  00 


30.00 
28.00 


$34.  50 


49. 10  I     61.  00 
40.10  I 


65.  00 
27.50 


32.  CO 
31.00 


29.00 


40.60 


San 
Fran- 
cisco 


$36.  00 


48.00 


38.  00 
35.00 


60.50 


26.00 


41.00 


'Nominal. 
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Prices  Advance 

Cotton  prices  during  the  first  four  days  of  the  week  December 
28- January  2  (January  1  and  2  holidays),  were  quite  active 
with  final  quotations  showing  advances  of  about  %$,  to  xi<k  per 
lb.  The  advance  was  attributed  more  to  the  buying  of  future 
contracts  than  of  spot  cotton,  the  demand  for  spot  cotton  being 
reported  as  only  fair  with  the  volume  of  business  small.  .  The 
buying  of  January  future  contracts  on  the  New  York  Cotton 
Exchange  enhanced  the  premium  of  this  month  above  March 
to  about  20  points,  compared  with  a  discount  of  about  25  points 
a  little  over  one  week  ago.  Reports  indicated  a  little  more  in- 
terest in  the  lower  grades  both  by  manufacturers  and  the  trade; 
the  consumptive  movement,  however,  for  low-grade  cottons  is 
not  yet  very  brisk.  Reports  from  dry-goods  centers  indicated 
a  rather  holiday  market  with  prices  practically  unchanged  to 
a  little  higher  for  certain  fabrics,  due  to  the  recent  recovery  in 
price  for  raw  cotton. 

On  the  New  York  Cotton  Exchange  January  future  contracts 
advanced  92  points,  closing  on  December  31  at  19.96^,  compared 
with  24.34(i  on  the  corresponding  date  last  year,  and  on  the 
New  Orleans  Cotton  Exchange  they  advanced  74  points,  dos- 
ing at  19.74^  against  24.51^  last  year.  On  the  Chicago  Board 
of  Trade  January  future  contracts  closed  at  19.62?!.  This 
compares  with  24.44^  one  year  ago. 

On  account  of  the  holidays  only  a  small  business  was  done  in 
the  southern  spot  markets  with  prices  on  December  31,  66 
points  higher  than  the  closing  of  the  previous  week.  On 
December  31,  the  average  price  of  No.  5  or  Middling  spot 
cotton  was  19.69c;  per  lb.  compared  with  24.34«;  one  year  ago. 

The  Bureau  of  the  Census  has  placed  the  world's  stocks  of 
American  cotton  as  of  Julv  31,  1925,  at  3.3  million  bales. 
This  figure  compares  with  2.7  in  1924,  3.3  in  1923,  5.1  in  1922, 
and  9.4  in  1921. 

Recent  exports  have  not  been  very  heavy,  and  the  total  to 
December  31  of  this  year  amounted  to  about  4,571,537  bales, 
compared  with  4,519,698  bales  for  the  same  period  a  year  ago 


Closing  Future  Prices  on  the  Future  Exchanges 

December  31, 1925,  v/ith  Comparisons 


New  York 

New  Orleans 

Month 

Dec. 
31, 

1925 

Jan. 

3, 

1925 

Jan. 

5, 
1924 

Jan. 

6, 
1923 

Jan. 

7, 
1922 

Dec. 

31, 
1925 

Jan. 
1925 

Jan. 

5, 

1924 

Jan. 

6, 

1923 

Jan. 

7. 
1922 

January 

March. 

May  

Cts. 
19.96 
19.77 
19.28 

Cts. 
23.80 
24.  13 
24.  44 

Cts. 
34.20 
34.53 
34.80 
33.  70 

Cts. 

2C.42 

26.67 

26.81 

26.  55 

24.75 

Cts. 
18.  42 
18.  26 
17.83 
17.25 
16.47 

Cts. 

19.74 

19.22 

18.83 

18.53 

17.74 

Cts. 
23.95 
24.02 
24.31 

Cts. 

34.  35 
34.54 
34.  34 

Cts. 
26.28 
26.  31 
26.32 
26. 12 
24.32 

Cts. 
17.32 
17.32 
17.19 

July. 

18.871  24.56 

24.  33:  33.  57 
23.5L  27.88 

16.  79 

October 

18.27    23.881  28.84 

15.94 

Daily  Closing  Quotations  for  No.  5  or  Middling  Spot  Cotton 
at  10  Designated  Spot  Markets,  Weak  of  December  28, 
1925-January  2,  1926,  with  Comparisons 


Market 

Dec.  28, 1925- Jan.  2,1 92G 

Dec.  29, 1924- Jan.  3, 1925 

Mon 

Tue. 

Wed 

Tim. 

Fri. 

Sat. 

Mon 

Tue. 

Wed 

Thu. 

Fri. 

Sat. 

Norfolk 

Cts. 
19.  50 
19.  n 
19.08 

r.i  IS 

19.  Wi 
19.00 
19   50 
19  20 

20.  20 
20.25 

Cts. 
19.63 

19.  03 
19.80 
19.30 

20.  00 
19.25 
19. 75 

19.35 
20.  35 
20.40 

Cts. 
19.  ::s 
19.  44 
19.50 

18.  83 
19. 85 

19.  25 

19.  75 
19.05 

20.  00 
20.  10 

Cts. 
19.  G3 

19.  03 
19.77 
19. 10 

20.  00 
19.  25 
19.75 

19.  25 

20.  20 
M.:j; 

Cts. 

(') 
(') 
(') 

0) 
0) 
(') 
(') 

v> 
b 

Cts. 
(0 

1 

(') 

(') 

(') 

0 

(')* 

(') 

(') 

(') 

Cta. 

24.50 
24.44 
24.82 

23.  87 

24.  00 
24.  50 
24.12 
24.10 
24.  70 
24.70 

Cts. 
24.25 
24.  19 
21.  53 

23.  (10 

24.  35 
24.  50 
24.  00 

23.  75 

24.  45 
24.40 

Cts. 
24.  38 
24.  38 
24.  08 

23.  87 

24.  50 
24.  50 
24.  00 

23.  95 
24.60 

24.  .-,5 

Cts. 
(') 

P 

w 

') 
(') 
(') 

CIS. 

23.  75 

23.  75 

24.  05 
23.25 
28  66 
24.  50 
23.  50 

23.  25 

24,  00 
23.  95 

Cts. 

23.88 

Augusta _ 

23.  81 

Savannah 

Montgomery 

fvv  oilcans.... 

Memphis 

Little  Rock 

Dallas...  . 

24.  13 
23.37 

23.  9  , 

24.  50 
23.  02 
23.  40 

1  [flu  inn 

'1    hi 

Galveston 

24.  15 

Average... 

i9..',; 

19.75 

19.62 

19.  69 

o 

(') 

24.44 

24.20 

24.  34 



23.  78 

23.89 

Receipts  at  10  Designated  Spot  Markets,  August  1-December 
31,  1925,  and  Stocks  on  December  31,  1925,  with  Com- 
parisons 

[Compiled  from  commercial  reports] 


>  Holiday. 


Receipts 

Stocks 

Market 

Aug. 

1, 
1923- 
Jan. 

4, 
1924 

Aug. 

1, 

1924- 

Jan. 

2, 

1925 

Aug. 

1, 

1925- 

Dec. 

31, 

1925 

5-year 
aver- 
age, 
Aug. 

1- 
Jan. 

2, 
1921- 
1925 

Jan. 

4, 

1924 

Jan. 
2, 
1925 

Dec. 
31, 
1925 

5-year 
aver- 
age, 
Aug. 

1- 
Jan. 

2, 
1921- 
1925 

Norfolk 

1,000 

bales 

318 

154 

261 

45 

794 

557 

97 

109 

2,966 

2,277 

1,000 

bales 

252 

172 

437 

71 

1,253 

790 

81 

160 

3,650 

2,714 

1,000 

bales 

354 

266 

661 

89 

1,548 

1,132 

188 

128 

3,  782 

2,260 

1,000 

bales 

228 

199 

353 

51 

869 

633 

117 

96 

2,  510 

2,045 

1,000 

bales 

92 

52 

70 

16 

248 

123 

43 

15 

324 

311 

1,000 

bales 

118 

70 

75 

23 

442 

134 

46 

23 

651 

607 

1,000 

bales 

154 

109 

105 

29 

501 

273 

69 

24 

776 

758 

1,000 
bales 
109 

Augusta. 

99 

Savannah 

107 

Montgomery 

24 

New  Orelans..  ...  . 

341 

217 

Little  Rock 

55 

Dallas.. 

25 

Houston 

4a3 

Galveston 

'     398 

Total. 

7,578 

9,580 

10,408 

7,101 

1,294 

2, 1S9 

2,798 

1,778 

Cotton  Movement,  August  1-December  31,   1925,  and  Stocks 
December  31,  1925,  with  Comparisons 

[Compiled  from  commercial  reports] 


5-year 

Per 

Aug. 
1, 

Aug. 
1, 

Aug. 
1, 

Aug. 
1, 

Aug. 
1, 

Aug. 

age 
Aug. 

1- 
Jan. 

o 
1921- 

cent 
this 

1913- 

1921- 

1922- 

1923- 

1924- 

Dec. 

31, 
1925 

year 

Jan. 

2, 

1914 

Jan. 

6, 
1922 

Jan. 

5, 
1923 

Jan. 

4, 

1924 

Jan. 
2 

1925 

is  of 
5-year 
aver- 

1925 

age 

1,000 

1,000 

1,000 

1,000 

1,000 

7.000 

7,000 

Per 

biles 

bales 

hairs 

bales 

bales 

bales 

bales 

cent 

7,  144 

3,  516 

4  057 

4,814 

6  156 

0  553 

4,420 
1,253 
5,582 

148  3 

Port  stocks  .  ._    "... 

1.  ,),',= 
5,  138 

1,254 
4,  904 

1,018 
5,  680 

1,000 
5,099 

1,  564 

7,  439 

1,738 
8, 400 

138.7 

Interior  receipts... 

150.5 

Interior  stocks 

1.006 

1,614 

1, 356 

1,067!   1.514 

2,035 

1,459 

139.  5 

Into  sight. 

9,970 

6,404 

7,440    H.  272,10.  305 

11,520 

7,749 

148.7 

Northern  spinners'  takings 

1,  442 

1,336 

1, 299 

1, 0541      895 

1.077 

1,084 

99.4 

Southern  sninners'  takings 

1,642 

2,081 

2.680 

2,296    2,255 

2,752 

2,119 

129.9 

World's     visible     supply     of 

4,633 

4,  544 

3,690 

3,383    4.805 

5,634 

4,253 

132.5 

Exports  of  American  Cotton 

August  1  to  December  31    1925,  with  Comparisons 
[Compiled  from  Government  and  commercial  reports] 


To- 


Great  Britain. 

France 

Germany 

Italy 

Japan. 

China 

Spain. 

Belgium 

Canada  > 

Other  countries. . 

Total... 


Aug.  1, 

1913- 

Jan.  2, 

1914 


Bale. 
2.017,763 

789,  964 
1,  738, 19S 

253,  815 

210,113 
210 

106,746 

102,  757 
32,096 

133,46 


5,  445, 129 


Aug.  1,     Aug.  1, 


1922- 

Jan.  5, 

1923 


Bales 
901,  630 
443,  726 
520,  223 
258,  514 
285. 154 
9,  100 
165, 334 
118,905 
61,341 
128,417 


2, 892, 344 


1923- 

Jan.  4, 

1924 


Aug.  1, 
1924- 

Jan.  2, 
1925 


Bales 
225.  I '.H 
465, 191 
612.290 
298, 967 
338,  555l 

17,625 
120, 125 
101.  086 

54,  571 
159.  S20 


Bales 

.  540.  099 

553,  580 

996,  949 

364,123 

458, 889 

19,  490 

155,  630 

123,291 

09,  444 

'231,600 


3,394,021  1,519. 


Aug.  1- 

Dec.  31, 

1925 


Bales 
345,510 
528,  709 
153.  700 
334,  4 89 
540.  974 

40,  099 
167.416 
105,53" 

81,047 
273,  444 


4,571,537 


4-year 
average 
Aug.  1- 
Jan.  2, 
1922- 
1925 


Bales 
111,136 
463, 842 
701.502 
283,  767 
402.  13.1 

28, 109 
151.590 
109, 353 

63,208 
155, 135 


3, 472, 835 


Per 

cent 

this 

year 

is  of 
4-year 
aveiage 


Per  cent 
121. 1 
114.0 
163.  8 
117.9 
134.  5 
142.  7 
110.4 
90.  5 
129.2 
176.  'J 


131.6 


1  Imports  to  Canada  are  for  the  period  Aug.  1  to  Nov.  30 
a  Includes  53,295  bales  to  Russia. 
3  Includes  110,749  bales  to  Russia. 

Exports  for  the  week  ending  December  31  amounted  to 
126,898  bales,  compared  wl\\\  120,709  bales  the  previous  week, 
361,185  bales  for  the  corresponding  week  a  year  ago,  and 
244,110  bales  for  the  week  ending  January  2,  1914. 


January  9, 1926 


ceops  axd  maek:  i> 
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Stocks  of  American  Cotton  at  European  Ports 

[Compiled  from  commercial  reports] 


At— 

Jan. 
2, 
1914 

Jan. 
2 
1920 

Jan. 
1921 

Jan. 

6, 

1922 

Jan. 

5, 

1923 

Jan. 
4, 
1924 

Jan. 

2, 

1925 

Bee. 
31, 
1925 

5-year 
aver- 
age ' 

1,000 
bales 

742 
60 

975 

1,000 
bales 

618 
84 

325 

1,000 
bales 

643 
81 

450 

1,000 
bales 

285 
54 

664 

1,000 
bales 

512 
42 

413 

1,000 
bates 

412 
67 

296 

1,000 
bales 

557 
52 

510 

1,000 

bales 

S07 

59 

=  659 

1,000 

bales 

542 

Manchester 

59 

467 

Total 

1,777  ll,  027 
1 

1,174 

1,303 

967 

775 

1,119 

1,275 

1,068 

i 1921-1925. 


2  Last  week's  figures. 


Cottonseed  Price  Quotations 

December  21-26,  19>?5,  with  Comparisons 


Dec.  21-26,  1925 

Dec  22-27, 1924 

Dec.  24-29,  1923 

City 

Car      Wagon 
lots    1    lots 

Car 
lots 

Wagon 
lots 

Car     |  Wagon 
lots     1    lots 

Atlanta,  Ga 

Per  ton 
$38 
34 
34 
36 
36 
25 
38 

Per  ton 

Per  ton 

Per  tern 

i 
Per  ton  i  Per  ton 
$50  |          $47 

$31 
31 

33 
33 
20 

"""$42" 
42 
45 
42 
44 

""lib" 

37 
40 

Montgomery,  Ala . 

Charlotte,  N.  C „ 

52    ... 

Greenville,  S.  C    -        

50  1            47 

Memphis,  Term 

Dallas,  Tex._ 

}  40  1            37 

50  |            48 

Houston,  Tex.  — — 

38    

1 

'  I .  o.  b.  shipping  pcir-ts 


Premium  Staple  Cotton 

A  fair  demand  for  premium  staple  cotton  was  reported  at 
both  New  Orleans  and  Memphis.  Some  of  the  sales  reported 
in  these  markets  during  the  week  December  28- January  2 
were : 

New  Orleans:  Cents 

No.  5  or  Middling  to  No.  4  or  Strict  Middling,  1  inch __ 21.  25 

No.  3  or  Good  Middling,  lA  inches 23. 00 

No.  7  or  tow  Middling,  Us  inches. _ _ _ 21.50 

^_   No.  5  or  Middling,  \y%  inches 23.00 

Memphis: 

.No.  o  or  Middling,  l  inch... 20.  00 

No.  6  or  Strict  Low  Middling,  1  to  HV  inches 2L  00 

No.  5  or  Middling,  It;  inches 1 22.  00 

No.  8  of  Strict  Good  Ordinary,  \}/%  inches 15.60 

No.  7  or  Low  Middling,  l1?  inches 17.  oo 

No.  5  or  Middling  to  No.  4  or  Strict  Middling,  V.i  inches 27.  00 

Average   Premiums  for   Staple  Lengths  of    the   Grade   No.   5 
or  Middling,  December  31,  1925,  with  Comparisons 


No.  5  short  staple. 

length  in  inches: 
1& 

m — - 

1A 

\\i 

Lfr 

W* 


New  Orleans 


Dec.31. 
1925 


Cents 
20.00 

Points 
250 
400 
600 


Jan.  3, 
1925 


Cents 
23.95 

Points 
150 
350 
500 
750 


Jan.  5, 
1924 


Cents 
34.62 

Points 
100 
175 
275 
400 
500 
600 


Memphis 


Dec.31 
1925 


Cents 
19.25 

Points 

225 

.575 

875 

1,175 


Jan.  3, 
1925 


Cents 
24.50 

Points 
150 
450 
650 
850 


Jan.  5, 
1924 


Cents 
34.25 

Points 
75 
175 

275 
475 


Spot  Cotton  Quotations  for  December  31,  1925,  and  Sales  During  Week  of  December  28,  1925-January  2,  1926 

Price  of  No.  5  or  Middling  spot  cotton  for  December  31,  1925,  the  commercial  differences  in  price  between  No.  5  and  ether  grades  of  American  Op'and  cctton  at  each  of 
the  10  markets  named,  and  average  differences  and  prices  for  the  corresponding  day  in  previous  years,  together  with  the  total  number  of  bales  sold  during  the  week  of  Decem- 
ber 28, 1925-January  2, 1926,  in  each  otthe  markets  and  total  for  all  the  markets,  with  comparisons,  as  reported  by  the  cotton  exchanges. 


Grade 


Nor- 
folk 


White  Standards: 

No.  1  or  Middling  Eair 

No.  2  or  Strict  Good  Middling.. 

No.  3  or  Good  Middling 

No.  i  or  Strict  Middling _ 

No.  5  or  Middling.. .1... , 

No.  6  or  Strict  Low  Middling. 

No.  7  or  Low  Middling. _ 

No.  8  or  Strict  Good  Ordinary 

No.  9  or  Good  Ordinary  ■ 

Spotted: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling 

No.  5  or  Middling 

No.  6  or  Strict  Low  Middling  ! 

No.  7  or  Low  Middling"3 

Yellow  Tinged: 

No.  2  or  Strict  Good  Middling. 

No.  3  or  Good  Middling. 

No.  4  or  Strict  Middling 

No.  5  .or  Middling  - 

No.  6  or  Strict  Low  Middling  ! 
■    No.  7  or  Low  Middling2 

Light  Yellow  Stained: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling  2 

No.  5  or  Middling  2 

Yellow  Stained: 

No.  3  or  Good  Middling , 

No.  4  or  Strict  Middling  2 

No.  5  or  Middling  2 

Gray: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling  2 

No.  5  or  Middling  2_ 

Blue  Stained: 

No.  3  or  Good  Middling  2 

No.  4  or  Strict  Middling  2 

Mo.  5  or  Middling  2 

Sales  for  week,  bales 


Au- 
gusta 


On  1 
125 
100 

50 1 
19.63 
Off- 
100; 


Sa- 
van- 
nah 


40U 

550 

On    \ 

25,  Even. 


On 

125 
100; 
75| 
63 

19.  631 

Off 
100 
300! 
400; 
500 


Even.  I 

Off  100: 

250, 


50 


75 
i: 

300 
400 
500 

125 
225 
350 

200 
300 

400 


125 
22; 

200 
350 

500; 

3,509 


13  i 

50, 

138: 

313 

On 

25! 

Off  ! 

25 

«aj 

150' 
250[ 
450 

75 
138 
22oi 

150 
200! 

300: 
so; 

63 

138j 

138! 

150) 

250j 

1, 585 


On 

108 

93 

80 

65 

19.77 

Off 

125 

300 

450 

600 

On 

25 

Off 

15 

75 

200 

325 

On 

13 

offt 

75 
175 
SCO 
425 

100 
150 
225 

175 
225 
300 


125 
175 


22.5 


era 


Mont' 
gom- 


Mem-   Little 
phis     Sock 


On 
125 
100 
75 

-    50 

19. 10 

Off 
125 
300 
450! 
600' 

On 

m 
Off 


Dal- 
las 


On 

200 

150 

100 

50 

19.25 

Off 
100 

300! 

550J 
675j 
On 


19.75; 

Off  \ 
100, 
300 
500 
025 


25    Even. 


10   Even 

75;  Off   50 

200;        150 


.375; 
On 

13 
Off 
(25 
75i 
150| 
300 
475 

100 
150 
.225 

175 
225 
300 

75 
125 
175 

175 
225 
300! 
130; 


350 

25 

100 
125 
150 

250 
475 


25 

75 

175 

3751 

Even. 

100 
125 
150 
250 

475 


250 
275 
300 

250 
275 
300 

325 

350 

375 

3.  850 


250| 
275 
300' 

100; 
200 

300: 


Hous- 
ton 


On 

Ob 

200' 

ISC 

150! 

125 

100; 

100 

On 

150 
125 
100 


19.  25'     20.  20 
Off.   J    Off 


Gal- 
ves- 
ton 


125 
275 
4.'0 
600 
On    \ 


!    Off 


150 
300 

450: 

600! 

On    I 

25 


25  Even. I 
100  Off  150] 
250  300, 
450         450| 

25  Even. j 


50 
100 


425 
575, 


175  175'         175 

200         200,         225 
225         225!         275 


225 
275 
325 

125 

175 
275 


175; 
225 
325- 

75 
150 


New 
Or- 
leans 


Average 


Dec.  31,  Jan.  3,  !  Jan.  5,    Jan.  6,    Jan.  7,  j  Jan.  8,    Jan.  3, 
1925         1925     [    1924         1923         1922        1921         1920 


On  On 

175  150 

150:  120! 

125:  100; 

20. 35!  20.  00; 

off  I  on 

125,  100 

275:  300 

450  525 

625,  *    625 

On    1  On 

15  15 

Off    I 

15!  Even 

125  Of  100| 

275,  300 

450  525 

201  Even. 


25! 

50| 
250! 
4501 


50' 

75 

225: 

425| 

600, 


.  75 
275 
500 

600 


75;  100  125 
125  150  ISO 
275,         275         225 


200 
250 
325 

50 

100 
175 


200  275         175  175 

300  325]         225;'  250 

400  400         3251  350 

,795  15,403    12.571!  3. 848 


On 

On 

151 

103 

121 

79 

93 

50 

65 

35 

19.69 

23.89 

Off 

Off 

115 

62 

293 

150 

463 

265 

600 

385 

On 

On 

17 

I". 

Off 

Off 

10 

16 

90 

62 

224 

142 

399 

253 

On 

7 

4 

Off 

50 

32 

94 

79 

205 

15.3 

355 

245 

518 

358 

123, 
171 
253; 


75!  93i 
lOOj  188 
150     206 


149 
224 


200;  200!  163 

250:  250'  213 

300;  818i  293 


41 
85 
140 


200  2041  135 

300  270,  180 

3501  355!  268 

4,453  3  49,137:3  121,295 


On 

181 

148 

US 

73 

34.23 

Off 

108 

243 

385 

520 

On 

55 
Off 
3 

85 
201 
332 
On 

26 
Off 

r 

71 
183 
307 
437 

77 
138 
213 

133 
195 
265 

30 
81 
144 

125 

176 

264 

49,  244 


On 

105 
.80] 

55; 

811 
26. 36j 
Off  I 
37! 
791 
133' 
193! 


3 
44 
123 
175 
230 


210: 


On 

213 

165i 

108, 

58! 

17. 75 

Off    j 

89 
210- 
330! 
435; 


On 
345 
290 
228' 
123 

14.40: 

Off 
218; 
438 
5981 
740! 


46 
136 
236 
348 
448 


220 
310 
415 


300 
413 
S55[ 


On 
328 
255 
190 
105 

40.86 

Off 
243 
628 
■915 

1, 153 


98  230 

203;  335 

343  495 

533  710 

730  998 


478 
618 


105!    268     383,    585 

153     35Si    508;    693 

203    450j    630     835 

54, 669!  3  44,  843,  3  80,  675,  3  98,  536 


1  The  differences  arc  stated  in  terms  of  points  or  hundredths  ef  a  cent  per  pound.    By  "  On  "  is  meant  that  the  stated  number  of  points  is  to  be  added  to  the  price  of 
No.  5,  and  by  "Off"  is  maant  that  the  stated  number  of  points  is  to  be  .subtracted  liom  the  price  of  No.  5. 

2  These  grades  are  not  tenderable  on  future  contracts  made  subject  to  section  5  of  the  United  States  cotton  futures  act,  as  amended,  on  the  future  exchanges  at  New  York. 
New  Orleans,  and  Chicago. 

3  Total  sales.    Sales  from  Aug.  1  to  Dec.  31,  1925,  amounted  to  3,908,8-16  bales,  compared  with  3,475,367  bales  during  the  corresponding  period  a  year  ago,  and  3,006,230 
bales  in  1924. 
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Smaller  World  Tobacco  Production  Indicated 

Tobacco  production  figures  for  19  countries  for  which  data 
have  been  received  indicates  a  crop  about  2  per  cent  below  the 
crops  produced  in  the  same  countries  during  the  two  preceding 
years,  but  an  increase  of  38  per  cent  above  the  1909-1913 
average.  These  countries  accounted  for  74  per  cent  of  last 
year's  estimated  total  world  tobacco  crop  exclusive  of  India  and 
China. 

Production  statistics  have  not  yet  been  received  for  this  year 
from  the  Dutch  East  Indies,  Brazil,  and  the  Philippine  Islands, 
all  of  them  among  the  important  exporting  countries.  From 
reports  received  to  date,  however,  a  crop  somewhat  below  last 
year  may  be  expected  in  Brazil,  while  Sumatra,  according  to 
an  early  report,  will  probably  have  a  crop  about  equal  to  last 
year's  production  of  40,000,000  pounds.  The  quality  of  the 
crop  in  the  Dutch  East  Indies  and  the  Phillipine  Islands,  accord- 
ing to  early  reports,  is  inferior  to  last  year.  The  Brazilian  crop 
will  probably  show  a  considerable  decrease  from  the  1924—25 
crop.  A. report  from  Consul  Donovan  at  Rio  de  Janeiro,  dated 
November  14,  states  that  the  harvest  which  was  then  in  progress 
was  giving  unsatisfactory  returns  in  the  Amazon  basin,  Para- 
hyba,  Sergipe,  and  Bahia.  The  State  of  Bahia^  which  normally 
produces  about  40  per  cent  of  the  tobacco  crop  of  Brazil,  says 
Consul  Homer  Brett  at  Bahia,  is  expected  to  produce  only  about 
41.000,000  pounds  this  season,  according  to  a  Brazilian  trade 
paper. 

The  United  States,  the  world's  most  important  producer,  has 
a  crop  this  year  of  1,350;000,000  pounds,  according  to  the 
December  estimate,  which  is  an  increase  of  9  per  cent  over  the 
1924  crop  of  1,242,000,000  pounds.  Unusually  good  yield  and 
quality  are  noted  in  practically  all  cigar-leaf-producing  areas  of 
the  United  States,  while  in  most  other  areas  yield  and  quality 
were  more  or  less  adversely  affected  by  the  unusually  dry  grow- 
ing season.  Conditions  in  Virginia,  Kentucky,  and  Tennessee 
in  particular  have  been  unfavorable.  In  Virginia  the  quality  is 
the  lowest  reported  in  several  years. 

Reports  from  the  most  important  tobacco-producing  coun- 
tries of  Europe  indicate  a  total  production  in  those  countries 
13  per  cent  below  the  crop  which  they  produced  in  1924.  The 
greatest  decreases  occur  in  France,  Yugoslavia,  and  Bulgaria. 
France,  which  usually  imports  a  considerable  amount  of 
tobacco  from  the  United  States,  has  a  crop  45  per  cent  below 
last  year.  Czechoslovakia's  crop,  on  the  other  hand,  is  30  per 
cent  above  last  year.  As  compared  with  last  year,  Greece, 
which  is  an  important  source  of  supply  for  the  Turkish  type  of 
tobacco  used  in  the  manufacture  of  choice  cigarettes,  reports  an 
increase  of  38  per  cent.  Bulgaria,  which  figures  to  a  slight 
extent  in  United  States  imports,  reports  a  decrease  of  25  per 
cent,  while  Yugoslavia's  crop  is  61  per  cent  less  ths.u  her 
unusually  large  crop  produced  in  1924. 


Expansion  of  British  Empire  Tobacco 

A  movement  to  reduce  the  dependence  of  the  British  tobacco 
trade  upon  foreign  supplies  of  raw  materials-  is  being  fostered 
by  the  tobacco  committee  of  the  British  Empire  Producers' 
Organization.  The  effort  is  directed  largely  toward  growing 
Virginia  and  Kentucky  types  in  suitable  parts  of  the  Empire, 
according  to  trade  reports  from  E.  A.  Foley,  American  agri- 
cultural commissioner  at  London. 

The  movement  has  certain  possibilities,  although  complete 
independence  is  not  even  remotely  anticipated.  Conditions 
arc  favorable  for  tobacco  production  in  some  parts  of  Canada, 
Africa,  India,  and  Ireland,  while  Jamaica  already  conducts  a 
cigar  industry  of  some  importance.  It  is  recognized,  however, 
that  certain  specialized  varieties  at  present  indispensible  to 
the  industry  can  not  be  produced  successfully  outside  their 
native  environment.  Many  parts  of  the  Empire  suitable 
climatically  arc  lacking  in  labor  and  transport  facilities.  An 
important  factor  inhibiting  Empire  production  is  the  popular 
taste  in  the  home  market  for  American  tobacco.  Aside  from 
the  possibility  of  producing  tobacco  to  conform  with  recognized 
trade  standards,  it  is  felt  that  the  success  of  any  Empire  tobacco 
movement  depends  largely  upon  the  cultivation  of  a  market 
psychology  favorable  to  the  Empire  product. 


Large  Deciduous  Fruit  Crop  in  South  Africa 

Unless  affected  by  unseasonable  weather,  the  South  African 
deciduous-fruit  crop  will  be  much  larger  this  year  than  last, 
according  to  reports  forwarded  by  Mr.  Edward  A.  Foley,  the 
American  agricultural  commissioner  at  London.  This  would 
mean  a  corresponding  increase  in  the  quantity  available  for 
export.  The  problem  of  providing  adequate  shipping  space  is, 
therefore,  attracting  attention.  In  February  of  last  year 
there  was  a  serious  shortage  of  cold-storage  space  on  steamers, 
with  a  resultant  loss  to  growers. 

Eleven  mail  steamers  have  been  scheduled  to  sail  from  Cape 
Town  to  Southampton  between  January  1  and  March  12  of 
1296,  when  the  rush  of  fruit  for  export  will  be  at  its  height. 
Other  steamers  will  be  able  to  carry  certain  quantities,  but 
unless  space  is  engaged  also  in  vessels  sailing  from  Australia 
there  is  danger  of  more  fruit  being  available  for  export  than 
cold-storage  space  can  accommodate. 

The  principal  deciduous  fruits  entering  into  the  export  trade 
of  South  Africa  are  pears,  grapes,  peaches,  plums,  nectarines, 
apricots,  and  apples.  Rigid  governmental  regulations  control 
the  grading  and  packing  of  all  fruit  intended  for  export.  Every 
exporter  must  give  notice  of  the  number  of  boxes  he  will  export, 
when  his  shipments  will  commence,  the  port  through  which 
he  intends  to  export,  and  the  marks  of  his  boxes. 

South  African  fruit  finds  its  principal  market  in  the  United 
Kingdom  although  transshipments  to  continental  markets  from 
British  ports  are  increasing,  especially  for  oranges.  Grapefruit 
are  increasing  in  importance.  The  chief  drawback  against  an 
increase  in  exports  from  South  Africa  during  the  past  few  years 
has  been  the  lack  of  cold-storage  space  on  outbound  vessels. 
Steamship  lines  hesitate  to  equip  their  vessels  with  cold-storage 
space  because  of  the  lack  of  return  cargo.  The  shortest  time 
possible  under  present  conditions  for  vessels  to  reach  London 
or  Southampton  from  Cape  Town  is  24  days.  The  freight  rate 
on  deciduous-fruit  shipments  from  South  Africa  to  British  ports 
is  about  $21.25  per  40  cubic  feet. 


World  Rice  Prospects  Continue  Good 

Indications  still  point  to  a  large  world  rice  crop,  exclusive  of 
China.  Production  in  10  countries  reporting  for  the  whole  or 
part  of  their  crop  and  which  last  year  produced  33  per  cent  of 
the  world  total  exclusive  of  China  is  now  estimated  at  20,273,000 
short  tons,  against  20,446,000  in  1924,  a  decrease  of  only  1  per 
cent.  That  decrease  is  the  result  primarily  of  a  decline  of  28 
per  cent  in  production  in  the  Philippine  Islands  from  1,283,000 
short  tons  last  year  to  9 18, 166  short  tons  for  1925.  It  is  probable 
that  in  India,  the  world's  largest  rice  producer,  production  will 
be  the  same  or  slightly  larger  thaw  the  34,720,000  short  tons 
produced  last  year.  All  of  the  figures  quoted  refer  to  cleaned 
rice. 

In  the  13  countries  so  far  reporting  for  the  whole  or  part  of 
their  territory,  rice  areas,  including  India,  are  now  estimated 
at  a  total  of  118,730,000  acres  for  1925,  against  118,509,000 
acres  for  last  year,  an  increase  of  0.2  per  cent.  The  only  impor- 
tant countries  not  included  are  China  and  the  Philippines.  The 
acreage  under  rice  in  India  this  year  is  estimated  at  78,149,000 
acres,  according  to  the  second  estimate  dated  December  20, 
compared  with  the  second  estimate  last  .year  of  77,763,000 
acres,  or  an  increase  of  0.5  per  cent.  The  first  estimate  this  vear 
was  73,334,000,  compared  with  73,144,000  in  1924,  while  the 
final  estimate  for  1924  was  80,575,000  acres.  In  Burma,  the 
principal  exporting  province,  the  season  has  been  good  as  a 
whole,  and  there  is  every  prospect  of  a  good  crop.  In  Bengal, 
the  largest  rice  producing  province,  conditions  in  November 
were  favorable  for  winter  paddy  reaping  and  spring  sowing. 


Smaller  Spanish  Onion  Shipments 

December  shipments  of  onions  from  Valencia  to  the  United 
States  have  been  irregular  and  diminishing,  according  to  cabled 
advices  from  Consul  C.  S.  Edwards  to  the  Department  of 
Agriculture.  For  the  period  December  12  to  December  26  ship- 
ments reached  7,466  cases  and  26,874  crates.  Of  those  quan- 
tities, 5,226  cases  and  20,182  crates  were  sent  during  the  week 
ending  December  26  to  arrive  in  New  York  around  January  5. 
The  Valencia  market  is  reported  as  very  weak.  Total  exports 
to  the  United  States  for  the  season  now  stand  at  163,995  cases 
and  740,325  crates. 
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